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STABILITY AND CHANGE IN THE MONETARY SITUATION, 

The stagnation and quietude which prevail in the 
money markets in Europe, even more, perhaps, than in 
this country, have just received a new illustration from 
the Bank of France. For the first time in its history 
that institution has reduced its rate of discount to 2 per 
cent. It is about a year since the same rate was adopted 
by the Bank of England, and throughout the whole of 
the past year a number of forces have been at work in 
the monetary world tending to increase the plethora of 
idle capital, whioh shrinks from the ordinary permanent 
investments, and is disposed to prefer to invest itself at 
short dates or on call. In most of the financial centres in 
Europe and in this country the loan market has thus been 
overcharged with idle funds, and has been like a reservoir 
filled to its utmost capacity while its ordinary outlets 
are contracted and partially closed. An exception has 
been visible in the case of France. Notwithstanding 
her military disasters, in 1870 and 1871, Franee has been 
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to some extent free from these symptoms, in con- 
sequence of the activity of many departments 
of her commerce and trade. But the recent 
depression of the silk business at Lyons is one of a 
series of events which has given a check to her commer- 
cial prosperity, and the collapse of many of the finance 
operations connected with foreign loans, in which Paris 
has for some years been employing immense amounts of 
capital, has caused the French money markets of late 
to sympathize with the general depression which has 
prevailed almost everywhere else. The result has been 
that the two great consequences of commercial depres- 
sion which have so long been complained of among us, 
are making themselves more apparent than heretofore in 
France. 

At the present moment there are two or three ques- 
tions of practical impertance which are suggested by 
this general and increasing plethora in the monetary 
situation. ‘The first concerns our securities and the 
demand for them in foreign markets. It is well known 
that for some months past our public credit has been 
making very satisfactory progress in Europe, and that 
the threatening aspect of the monetary horizon has not 
as yet seriously affected the demand for our 44 per cent. 
furding bonds. The sales of these securities have for some 
time been reported at about six millions a week. After the 
outstanding five-twenties of 1865, now being called in 
are refunded, the consols of 1865 and the five-twenties of 
1867 and 1868 will be next in order to be converted 
into bonds at lower rates of interest. Now the question is, 
how far the process of refunding is likely to be aided by 
the increasing plethora, above referred to, in the European 
money markets. Of course, much of the success which 
our refunding operations have had, resulted from the 
monetary ease which has so long prevailed. At first 
sight, therefore, it might appear that if this cause should 
receive an augmented force, the natural consequence 
would be to increase the prosperity of our funding busi- 
ness. Perhaps this result would be the more sure if the 
growing plethora of the money market were not due in 
part to the collapse of foreign securities in Paris, and 
to the failure of the extensive finance operations which 
for some time past have been founded upon them. Mr. 
Secretary Sherman is reported to have said that should 
the present position of the money markets in Europe be 
complicated by the war, and should this and other con- 
tingencies lead to the return of our securities from 
abroad, it would not seriously interfere with his plans 
for the future. This opinion is shared by a number of 
our shrewdest bankers. The probability is, that should 
our bonds, from any sudden causes, such as those indi- 
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cated, come back from Europe, the movement will be 
of brief duration, and will be followed by an increased 
demand in the early future. 

In this connection, the movements of our money mar- 
ket in this city and in the chief financial centres of the 
United States are attracting some attention. Mr. Sher- 
man intends, we believe, to adopt a very conservative 
course in regard to the greenback currency. In his 
monthly withdrawals of greenbacks, the small notes 
are to be destroyed in preference to the larger ones. The 
effect which this change may have upen the reserves of 
the banks is by some persons expected to be conducive 
to a reduction of the bank averages of greenbacks, for 
tke simple reason that the tendency throughout the 
country will be to anticipate a scarcity of small notes 
and to cause them to be sought for and to be hoarded. 
Whether any notable depletion of the greenback re- 
serves could possibly be thus produced is doubtful, and 
at any rate such results would only be temporary in their 
duration. Some of our mercantile men are apprehensive 
that the diminution of the small notes will operate as a 
measure of contraction, and will so diminish the effi- 
ciency of the greenback circulation as to produce the 
result of tightening the money market. We have not 
space to examine this ingenious argument at length. It 
would have more force if the national banks were not 
allowed, under the recent laws, to fill the channele of the 
circulation with their new one-dollar and two-dollar 
bank notes as fast as the Secretary depletes them by the 
process of cremation applied to the greenbacks of small 
denominations. 

No disturbance being anticipated, then, from these 
causes, the question returns, how far the flow of capital 
from Europe to this country is favored by the changes 
now taking place in the foreign. money markets. The 
general impression among those who have given their 
chief attention to this subject, is that the monetary 
plethora which has prevailed in Europe has set free a 
large amount of capital, which will necessarily tend 
more and more to invest itself in this country. Among 
other facts cited in confirmation of this opinion, one of 
the most conspicuous is that our Centennial Exposition 
has given a new impulse to the growing credit of the 
country, which is extending itself throughout the mone- 
tary and financial circles of Europe. A large number of 
foreigners, of sagacity, influence and capital, are not only 
convinced themselves, but are doing much to convince 
others that the United States offers sound investments to 
judicious and far-seeing investors, such as can be found 
nowhere ¢<lse at present. It should also be remembered 
that the plethora in the money market, of which so 
much is said, has been produced to a large extent by the 
withdrawal of European capital from foreign securities 
which were formerly much in favor at the Bourses of 
the Continent, where they rivalled and erowded out 
those of the United States, but are now discredited, 
discarded, and out of favor. There is also this further 
consideration, that the influences tending to improve the 
demand for our securities in foreign markets are per- 
manent in their nature and tend to further development 
and increase, although for a time their effects may be 
obscured and retarded by the agitation connected with 
the difficulties of the political and financial world. In 
view of all the facts, it would appear the monetary 
situation, so far as it affects general business in this 
country, may be summed up in the statement that the 
money market shows a promising stability, and that the 
three conditions which promise continued ease are not 
likely to be interrupted in the early future, inasmuch 
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as we see around us indications of reviving confidence, 
while capital is abundant and the currency is not likely 
to undergo any such changes as would tend to develop 
any sudden or severe monetary perturbation. 





COMMERCE AND THE HARBORMASTERS. 


A month ago we discussed the case of the harbor- 
masters of this port and the shipowners, the former 
having been collecting a duty or fee based upon the 
tonnage of vessels assessed under a State law, which law 
has been declared unconstitutional by a decision of the 
United States Supreme Court, Judge Swayne delivering 
the opinion. On Monday of this week the harbor. 
masters and the ship-owners appeared in Albany before 
a Senate committee relative to a bill introduced on 
the 11th by Senator Prince, which seeks to re-impose 
the tax under another name ; pending the fate of this 
measure, and in view of the great importance, in a 
national as well as a local sense, of everything which 
in practice burdens or discourages the commerce of 
this port, some further statement of the case is desir- 
able. 

In the first place, who are the harbormasters, and for 
what do they exist except their own benefit? There 
are twelve of them, one being chief in authority and 
bearing the somewhat pompous title of Captain of the 
Port. They are the creatures of State law, appointed 
by the Governor in the usual manner, and reporting to 


-him annually. Their duties, each one being assigned toa 


specitic strip of the river-front of the two cities (Jersey 
City of course excepted), are to designate a place for ves- 
sels which have no fixed one, to clear the way for vessels 
approaching or leaving the piers, to settle disputes 
arising between ship-masters about matters of position 
and precedence, to compel vessels which may be lying 
in the stream in the way of navigation to move, &c. 
If an ocean steamship, desiring to come into or to leave 
her berth,’finds some small craft in her way, whose surly 
captain replies with oaths to a presentation of the rights 
of the matter, the ship’s commander cannot safely 
smash the intruding craft, nor can he lay hands on thig 
pirate of a small sort; he must seek some person 
elothed with authority who can order the officer to 
move, and can summarily arrest him if he refuses. Such 
an authority is found only in the person of the harbor- 
master, who is thus a sort of special policeman of the 
river-front, which he is to keep clear as the ordinary 
policeman keeps the street from blockade. With the 
leasing of piers and the handling of rents therefrom, the 
harbormaster has nothing to do; his receipts are the 
fees in question, no salary being paid him; the fees are 
his support, and are levied for that purpose; since the 
decision of the Supreme Court was rendered, no attempt 
has been made to collect them, and these are in arrear, 
now of course uncollectible, extending back to the 
beginning of the year. 

As to the value of the services rendered, an important 
issue of fact is raised. Such value, plainly, depends very 
much upon how frequently the services of the harbor- 
master are found necessary; and further, upon the ques- 
tion whether the good they do could not be done by 
some of the present city officers at much less expense. 
On the first point the steamship people say they are 
enly occasionally needed to drive away interlopers; but 
the harbormasters, on the contrary, claim that they are 
a constant necessity—that cases are all the time arisiag 
for their services. As, however, there are only twelve 
of them, and the river front is very extensive, it is 
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little difficult to see how, if there are many occasions 
for their services, they could fulfill the duties. Certainly 
they cannot be seen often at the same point. Still, it 
may be taken as admitted that they do render a service 
of some value. ° 

This being granted, the questions arise, whether these 
services cannot be mcre cheaply obtained; and further, 
how and by whom the expense incurred should be paid. 
The former tax was 14 cents per ton for each vessel leaving 
or entering a slip; the bill now before the Legislature, 
excepting tugs, barges, canal boats and the like, as well 
as steamboats plying on internal routes—the latter now 
being assessed a trivial annual rate--lays a fee of $3 on 
vessels of 100 feet length or less, $5 for 100 to 125 feet 
length, $8 for 150 to 175, and so on up to $40 for 275 
to 300 feet, with $5 for each 50 feet additional, for 
every arrival or departure. How nearly this would 
correspond in practice with the old tax we have not 
ascertained, nor is it important. The bill is palpably an 
evasive attempt to re-impose a tax declared unlawful. 
Probably the Legislature will not pass it, in the 
face of the decision, for the same objections and 
reasoning will hold good against it, and the Supreme 
Court cannot be expected to sanction such an attempt 
at indirection, and will be quite sure to strike the life 
from it at the first opportunity. If the harbormasters 
render services worth their retention, some other 
way of supporting them must be found. Are they 
worth what they cost? Their fees are reported 
to be six or seven thousand dollars a year apiece, 
with $8,000 for office expenses, besides opportunities 
for indefinite quiet extortion; the law directs their 
head officer to pay expenses first and then divide the 
net receipts equally among the twelve; they admit 
the receipt of $50,000 to $60,000 a year in gross, 
but dwell plaintively on the expenses and trouble of 
collection, and claim that the net average income does 
not exceed three or four thousand dollars each. As to 
this, the reader who knows New York can believe as 
he likes. 

The steamship people say that if the number of the 
harbormasters were reduced, if they were competent 
persons instead of being country politicians appointed 


for services and influence, and if their excessive charges | 


—amounting, in an otherwise costly port, to about $40 
each trip of a large Liverpool steamship—were 
properly reduced, there would be no_ contest. 
The law creating these officials forbids the police to 


interfere in river disputes except to prevent a breach of 


the peace; and the coincidence of creating a special 
class of officers, imposing a tax for their support, to be 
paid by a special interest indifferently whether their 
services are called for or not, and directing all other 
authority to keep aloof, looks as if the whole matter 
was framed for the benefit of the class of officials thus 
created; at least, whatever its merits, it is a product of 
the same State interference which has woven our muni- 
cipal affairs into their present tangle. The effect is 
clearly a harassing burden upon a commerce already 
sorely vexed and maintaining itself, with little or no 
profit margin, in hope of better times, and relief should 
be afforded if possible. Could there not be ways of 
securing all the good they do, without retaining the 
harburmasters, if the law which orders the police away 
were changed; or if the ships could organize a private 
police, with granted authority to make arrests; or if 
the subject were put in charge of the Dock Department 
or-some other department of the city government? 
Or if it is a political necessity that the harbormasters. 
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should be retained (for of course commerce must always 
be subordinate to politics) and they cannot be reformed, 
then, inasmuch as the port and commerce of New York 
are in no proper sense local, but are State and, national 
concerns, we reach the conclusion that the necessary cost 
of policing the river-front should fairly be borne wholly 
or in part by the city or nation, rather than be laid 
upon the ships, as if they were exclusively benefitted. 








THE EUROPEAN WAR AND THE UNITED STATES. 


The actual breaking out of hostilities in Europe, 
which now seems to be inevitable, will, under the cir- 
cumstances, be a great relief to the commercial world. 
War, of course, is a terrible evil, but its avoidance 
seems impossible in this case; and being so, the sooner 
it comes the better, for while it is simply threatening, 
nearly every business interest languishes—except the 
markets for breadstuffs, provisions and war material— 
under the influence of fears which can neither be 
measured nor controlled. 3 

And yet the Franco-German war is of too recent 
date, and the forebodings prevalent at its inception are 
too fresh in remembrance, to permit our people to place 
full confidence in the darker prophecies now being 
made. Atthe commencement of that contest, we were 
told that it would certainly involve all Europe, and a large 
following appeared to think it was to last for years and 
end in general chaos. England then, as now, had taken 
a@ very active and interested part in the diplomatic 
negotiations which preceded the war, and it was felt 
that the rejection of her mediation, under the circum- 
stances, might soon draw her into the conflict. Austria 
too, with the recollection of Sadowa still fresh in mind, 
showed undisguised sympathy with France and hostility 
to Prussia, far more decided than her present leaning 
towards Turkey and against Russia; while Denmark 
also had her greater grievances to avenge and was said 
to be ready at any moment to strike an effective 
blow in behalf of France. In fact, on paper, all the 
forces of Europe were marshalled on one side or 
the other in that conflict, and yet it was begun, 
continued and ended without involving any but the 
original parties. 

So we think the promises are to-day with the coming 
struggle; Russia and Turkey will be left to their own 
devices. All will admit that there could be no doukt 
about this, if it were simply a question of the integrity 
of the Turkish Empire. There is no love for the Turk 
in Europe. He does not belong there and has no 
sympathies in common with the other nations. Dr. 
Edward A. Freeman, in a pamphlet recently published, 
has forcibly set out these contrasts, showing clearly the 
impossibility of reform under the Ottoman rule. He 
cannot get rid of polygamy and slavery because the 
Mahometan religion allows and sanctifies both; he can- 
not put his subjects of other religions on terms of 
equality with Mahometan subjects, for that also is con- 
trary to the Mahometan religion; the Mahometan is 
armed and the Christian is disarmed; the Mahometan 
rules and the Christian is forced to submit; the Ma- 
hometan sits in the so-called Courts of Justice and 
refuses to take the evidence of the Christian against the 
worst Mahometan offender--in a word, real reform, as 
understood by European nations, can never be effected 
by the Turk so long as he is a Turk. For these reasons, 
Turkey has to-day no friend in Europe—not one to inter- 
vene to save her; and we must conclude that the war 
will be a short and decisive one, confined to these two 
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nations, unless some one of the great powers sees in 
Russian supremacy danger to its interests. 

Admitting this, what nation can we point to, likely to 
be so seriously affected as to feel forced to become the 
ally of Turkey in this struggle. Certainly not France 
or Germany; the latter power we may rather expect to 
be found on the side of Russia. Austria may make 
signs of discontent, but Germany will prevent her inter- 
ference. Nor has Great Britain any such deep interest 
averse to Russia as many appear to believe. The time 
was when she thought a movement like the present 
against Turkey would threaten her power in the East. 
And even now, so long as diplomacy could prevent it, 
her influence was and would be used. But since the 
Crimean war the whole situation has changed. Even 
war itself is changed in its nature, and public opinion 
has undergone a remarkable change. But what is of 
more importance, the actual necessities of the situation 
are changed; not to mention other particulars, it is 
sufficient to refer to England’s altered position with 
regard to the Isthmus, its Canal and its ruler, making 
her position in relation to her Eastern Colonies relatively 
secure. She has, therefore, probably fought her last 
battle for Turkey. 

These facts, which we pass over with this brief recital, 
leave, we think, little room for anxiety that any nation 
will be drawn into this struggle between Russia and 
Turkey. And this conclusion is of special interest to 
us, as in it we have a limit for fears as well as expecta- 
tions. London and Liverpool appear to be panic 
stricken in view of the situation. This proves nothing 
however, as it is simply a repetition of the beginnings of 
the Franeco-German struggle. We can scarcely appre- 
ciate the sensitiveness of the European mind on the 
breaking out of war. Nations there are so interlocked 
one with the other, some in absolute contact, but all 
of them closer yet in interest; and the fear, or rather 
distrust, of one another is so universal and intense, that 
any such event at once destroys confidence. Hence we 
have the present disturbance of values at London and 
Liverpool, which will recover again when the war is 
actually begun and the reality takes the place of fears. 

What is likely to be the effect upon the United States 
is easily told. Just at present some of our interests are 
greatly suffering. Cotton has been declining for weeks 
under the influence of war rumors, and now, assisted by 
failures, a more gloomy prospect could scarcely be 
imagined. This, however, must be temporary. On July 
15, 1870, when France declared war against Germany, 
middling upland cotton was selling in Liverpool at 92d. 
It immediately began to decline and did not stop until 
it had reached 72d., a loss of 2d. per pound. As soon 
as the war was fairly under way the recovery began, 
and on August 22 the price again reached 94d. That 
year too, the conditions for recovery were much less 
promising than now. It will be remembered that the 
spring and summer of 1870 was the time when our large 
crop was planted and raised, and all through the grow- 
ing season reports continued highly favorable, so that on 
August 22 a largely increased yield was not only an 
assured fact, but picking was even then quite gen- 
erally begun. Besides, at the same time, the 
visible supply was on the increase. In the CHron- 
IcCLE of July 16, 1870, there was an excess in sight, 
compared with 1869, of 177,450 bales, and this excess, 
on the 20th of August, had been raised to 234,- 
000 bales. Furthermore, that war might reasonably 


have been supposed to interfere with consumption to a 
far greater degree than the present struggle. 


Notwith- 





standing, however, all these adverse circumstances, the 
recovery in price noted above was reached within six 
weeks. In contrast with that year, the statistical posi- 
tion now is everywhere admitted to be in favor of cotton, 
Just for the moment, however, Liverpool is bursting 
with its immense stock, while the war rumors, the fail- 
ures transpiring and threatening, and the derangement 
of the India Exchanges have left spinners in a maze of 
bewilderment, so that there is almost no legitimate 
demand left to support prices. This will probably last 
until the fighting begins, and then when Manchester 
has had time to realize that the scare is unreasonable, 
the law of supply and demand will again assert itself. 
In this connection, it is well for us to remember that 
there was a considerable increase in the actual consump- 
tion of cotton in 1870, notwithstanding the war. So it 
will be this year, and even if the cotton crop the com- 
ing season proves to be as large as that of 1875-76, the 
present outlook is that it will be all wanted at fair 
prices. 

With regard to breadstuffs, the position of the coun- 
try is a strong one, and yet we are not as sanguine 
as some are that we have so nearly the power to 
fix the price. We shall, in the event of war, un- 
doubtedly be able to market our wheat, corn and 
provisions at good paying rates. But it is an error 
to suppose that Russia, because she puts a large army 
into the field, will entirely stop supplying the market 
with grain. The past season her contribution to the 
world’s consumption has been very limited. Besides 
that, ‘ Other ports” are beginning to hold an important 
position among the sources of supply, and the higher 
prices will increase this importance. Just now the same 
scare which is forcing cotton down is forcing breadstuffs 
up, and we must be careful lest we expect more than we 
realize, when the first flush of excitement has passed 
away. 

Financially we certainly have nothing to fear. Of 
course the present uncertainty makes capital timid and 
depresses securities. But this is only a temporary 
result. Mr. Jennings, the excellent London correspond- 
ent of the World newspaper of this city, under date of 
April 17, gives the following as the result of his inquiries 
in London : 


In compliance with your request I have seen to-day all the 
leading American bankers in London and several of the most 
prominent English bankers who deal in American securities or 
are connected with American commerce. The opinion is univer- 
sal among them that the ultimate effect of the Eastern complica. 
tions must be favorable to American securities. At present every- 
thing is down in the markets, and the Germans are now selling 
American securities here. But two of the very first authorities 
in the financial world here, whose names I do not feel at liberty 
to send you, excepting for your private information, express to 
me their absolute confidence that the present panic will be of 
very brief duration, and that the money current will once more 
turn decisively to America. Fora time these gentlemen expeet 
lower prices, but the war must soon compel a more thoughtful 
consideration of the whole field of finance, and this must lead 
inevitably to increased investments in American securities. 


Mr.Jennings in this dispatch unquestionably reflects the 
opinion on both sides of the Atlantic of thebest informed 
bankers. While therefore Europe fights, we shall 
undoubtedJy be called upon to send them not only food 
and clothing at good prices, but stocks and bonds in 
which to invest a portion of their savings at a distance 
from the storm centre. Hence, though we must deeply 
regret the necessity for war, yet so far as our material 
interests are concerned, we can took with great compla- 
cency upon the one about to begin in Europe. 





CAN FOREIGN BONDHOLDERS Bs TAXED? 





A decision of no little interest and importance was 
rendered a few weeks since by Judge Blatchford, in the 
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United States District Court, upon the question of ihe 
right of the United States to tax non-resident aliens upon 
the interest of bonds of corporations located in this 
country and owned by them. Prior to 1866 and during 
1868, the Erie railroad issued and sold £1,000,000 of 
sterling. bonds, the coupons and princival payable in 
London by J.S. Morgan & Co.; the bonds, with the 
coupons attached, were sold by the London firm to other 
banking firms in that city, by whom they were resold to 
customers in different European countries. From 1866 
to 1869 all the bonds and coupons were held and owned 
by non-resident aliens, except a lot of £20,000, held and 
owned by citizens of the United States resident in 
Europe. The interest on all the bonds was remitted in 
advance by the company to J. 8. Morgan & Co., and 
duly paid. No return was ever made to the assessor of 
internal revenue of the payment of this interest, nor was 
any portion of the interest withheld on account of tax- 
ation. No assessment or demand for any portion of tax 
was made by the Government upon the company, until 
December 31, 1872; then demand was made for a tax 
of 5 per cent and penalties, the former aggregating 
$47,550, and this action was began to recover the 


same. 
The Judge took the ground that it must be regarded 


a3 plain that a corporation thus ostensibly taxed is 
really only an agent of the Government in collecting 
and paying over the tax to it. The form of the statute 
is that the company snould be subject to and pay the 
tax on such interest as it had contracted to pay, and 
probably the view of Congress was that the tax was to 
be one put upon the corporation itself, or on its earnings 
or profits, and not upon the income of the bondholders; 
for in the latter case, if this tax is collected, it is collect- 
ed either from the non-resident alien, or from his prop- 
erty lying out of the jurisdiction of the United States. 
The Court held that Congress can have no greater power 
to tax persons or property not within the jurisdiction of 
the nation than a State has to tax persons and property 
not within its jurisdiction. The property and persons 
that the tax in question had attempted to reach being 
beyond its jurisdiction, Congress had no power to apply 
such tax, and the decision was therefore rendered ad- 
versely to the Government’s claim, as regards the 
tax oun interest paid to aliens, but in support of that 
on interest paid to non-resident citizens of the United 
States. 

This case will probably be appealed, and it will be 
interesting to have a final and distinct adjudication on 
the point raised. The question has often been before 
the courts, but never, as we have been able to learn, 
precisely in the present form, And yet, so far as the 
decisions go, they sustain the conclusion of Judge Blatch- 
ford. In the case of Railroad Co. vs. Jackson, in 1868 
(7 Wallace, 262), Jackson, a non-resident alien, sought 
to recover from the company the amount of the 5 per 
cent tax on his interest, that having been withheld at 
the time of payment, pursuant to sec. 122 of the inter- 
nal revenue act of 1864, as amended by that of 1866, 
which lays the tax on all dividends, interest, or profits, 
when and where payable, and to whomsoever payable, 
“including non-residents, whether citizens or aliens,” and 
which expressly authorizes all companies to withhold 
from such payments the amount of the 5 per cent tax, 
and enacts that the payment of dues, less tax, shall be a 
full discharge to the company, unless it has contracted 
otherwise ; the Court determined that Jackson was entitled 
to the full interest, but it put its decision on other grounds 
and failed to pass upon the validity of that portion of 





the statute cited. In Haight vs. Railroad Company (6 
Wallace, 17) it was held that a covenant by the com- 
pany to pay the interest without deduction did not 
relieve the bondholder from the deduction, the Court 
adopting the declaration of the court below, that “ the 
measure of the company’s liability is expressed in the 
bond as being debt and interest only, and it has nothing 
to do with the taxes which the Government may impose 
on the plaintiff for the interest payable to him.” That 
is tu say, as between the resident bondholder and the Gov- 
ernment, no such stipulation by the company will relieve 
him from the tax ; and further, the opinion stated (and 
this is the point which bears upon the present case), 
that the tax imposed is a tax imposed upon the creditor 
or stockholder therein named; that the tax is not upon 
the corporation, and that the corporation is made use of 
as a convenient and effective instrument for collecting 
the same. Hence it follows that it is the income of 
the bondholder that is taxed, and in case the bondholder 
is a foreigner, the tax is upon his property lying outside of 
the jurisdiction of the United States. But the case of the 
Railroad Company vs. Pennsylvania, December, 1872 (15 
Wallace, 300), goes one step further, bringing up the 
question of the power of a State to tax bonds held out- 
side the State; that is, in other States. The State had 
taxed interest payable by the company ; the State courts, 
while admitting that the Legislature ‘ cannot impose 
a personal tax upon the citizens of another State,” 
nevertheless decided against the road, on the ground 
that the debt was technically located in Pennsylvania: 
The Supreme Court, in review, reversed this, holding, 
by Judge Field, that the power of taxation is neces- 
sarily limited to persons, property, and business. ‘ Debts 
owing by corporations, like debts owing by individ- 
uals, are not property of the debtors in any sense ; 
they are obligations of the debtors, and only possess 
value in the hands of the creditors. With them 
they are property, and in their hands they may be 
taxed; to call debts property of the debtors is simply to 
misuse terms.” Again, says Judge Field: ‘‘ The bonds 
issued by the railroad company in this case are undoubt- 
edly property, but property in the hands of the holders, 
not property of the obligors. So far as they are held by 
non-residents of the State, they are property beyond the 
jurisdiction of the State.” Judge Clark, in the case of 
Michigan Central Railroad vs Slack, in United States 
Circuit Court for Eastern District of Massachusetts, 
attempted to make a distinction by holding that, 
although a tax cannot go beyond the jurisdiction of 
the taxing power, yet interest due is either property 
of the corporation, and taxable as such, or else prop- 
erty of the bondholder, and thus taxable because at 
the time being found within the jurisdiction; that 
is, that interest before paid is corporate property, 
or else is the bondholder’s property not yet removed 
from the place of jurisdiction. The other cases cited 
above appear however to dispose of this attempted 
distinction. 

The present decision of Judge Blatchford is full and 
broad. He holds distinctly, Ist. That a foreign bond- 
holder cannot be taxed. 2d. That taxing the interest 
coupons is taxing the income of the bondholder. 3d. 
That when interest is payable by a corporation to any 
bor.dholder, who for any special reason is exempt from 
the tax on such interest, then the corporation is not 
liable to pay such tax. 

This covers the whole ground, and will, we think, 
eventually be confirmed by the appellate court. 
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nations, unless some one of the great powers sees in 
Russian supremacy danger to its interests. 

Admitting this, what nation can we point to, likely to 
be so seriously affected as to feel forced to become the 
ally of Turkey in this struggle. Certainly not France 
or Germany; the latter power we may rather expect to 
be found on the side of Russia. Austria may make 
signs of discontent, but Germany will prevent her inter- 
ference. Nor has Great Britain any such deep interest 
averse to Russia as many appear to believe. The time 
was when she thought a movement like the present 
against Turkey would threaten her power in the East. 
And even now, so long as diplomacy could prevent it, 
her influence was and would be used. But since the 
Crimean war the whole situation has changed. Even 
war itself is changed in its nature, and public opinion 
has undergone a remarkable change. But what is of 
more importance, the actual necessities of the situation 
are changed; not to mention other particulars, it is 
sufficient to refer to England’s altered position with 
regard to the Isthmus, its Canal and its ruler, making 
her position in relation to her Eastern Colonies relatively 
secure. She has, therefore, probably fought her last 
battle for Turkey. 

These facts, which we pass over with this brief recital, 
leave, we think, little room for anxiety that any nation 
will be drawn into this struggle between Russia and 
Turkey. And this conclusion is of special interest to 
us, as in it we have a limit for fears as well as expecta- 
tions. London and Liverpool appear to be panic 
stricken in view of the situation. This proves nothing 
however, as it is simply a repetition of the beginnings of 
the Franeo-German struggle. We can scarcely appre- 
ciate the sensitiveness of the European mind on the 
breaking out of war. Nations there are so interlocked 
one with the other, some in absolute contact, but all 
of them closer yet in interest; and the fear, or rather 
distrust, of one another is so universal and intense, that 
any such event at once destroys confidence. Hence we 
have the present disturbance of values at London and 
Liverpool, which will recover again when the war is 
actually begun and the reality takes the place of fears. 

What is likely to be the effect upon the United States 
is easily told. Just at present some of our interests are 
greatly suffering. Cotton has been declining for weeks 
under the influence of war rumors, and now, assisted by 
failures, a more gloomy prospect could scarcely be 
imagined. This, however, must be temporary. On July 
15, 1870, when France declared war against Germany, 
middling upland cotton was selling in Liverpool at 92d. 
It immediately began to decline and did not stop until 
it had reached 7$d., a loss of 2d. per pound. As soon 
as the war was fairly under way the recovery began, 
and on August 22 the price again reached 9}d. That 
year too, the conditions for recovery were much less 
promising than now. It will be remembered that the 
spring and summer of 1870 was the time when our large 
crop was planted and raised, and all through the grow- 
ing season reports continued highly favorable, so that on 
August 22 a largely increased yield was not only an 
assured fact, but picking was even then quite gen- 
erally begun. JBesides, at the same time, the 
visible supply was on tho increase. In the Curon- 
IcLE of July 16, 1870, there was an excess in sight, 
compared with 1869, of 177,450 bales, and this excess, 
on the 20th of August, had been raised to 234,- 
000 bales. Furthermore, that war might reasonably 
have been supposed to interfere with consumption to a 
far greater degree than the present struggle. Notwith- 
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standing, however, all these adverse circumstances, the 
recovery in price noted above was reached within six 
weeks. In contrast with that year, the statistical posi- 
tion now is everywhere admitted to be in favor of cotton, 
Just for the moment, however, Liverpool is bursting 
with its immense stock, while the war rumors, the fail- 
ures transpiring and threatening, and the derangement 
of the India Exchanges have left spinners in a maze of 
bewilderment, so that there is almost no legitimate 
demand left to support prices. This will probably last 
until the fighting begins, and then when Manchester 
has had time to realize that the scare is unreasonable, 
the law of supply and demand will again assert itself. 
In this connection, it is well for us to remember that 
there was a considerable increase in the actual consump- 
tion of cotton in 1870, notwithstanding the war. So it 
will be this year, and even if the cotton crop the com- 
ing season proves to be as large as that of 1875-76, the 
present outlook is that it will be all wanted at fair 
prices. 

With regard to breadstuffs, the position of the coun- 
try is a strong one, and yet we are not as sanguine 
as some are that we have so nearly the power to 
fix the price. We shall, in the event of war, un- 
doubtedly be able to market our wheat, corn and 
provisions at good paying rates. But it is an error 
to suppose that Russia, because she puts a large army 
into the field, will entirely stop supplying the market 
with grain. The past season her contribution to the 
world’s consumption has been very limited. Besides 
that, “ Other ports” are beginning to hold an important 
position among the sources of supply, and the higher 
prices will increase this importance. Just now the same 
scare which is forcing cotton down is forcing breadstuffs 
up, and we must be careful lest we expect more than we 
realize, when the first flush of excitement has passed 
away. 

Financially we certainly have nothing to fear. Of 
course the present uncertainty makes capital timid and 
depresses securities. But this is only a temporary 
result. Mr. Jennings, the excellent London correspond- 
ent of the World newspaper of this city, under date of 
April 17, gives the following as the result of his inquiries 
in London : 


In compliance with your request I have seen to-day all the 
leading American bankers in London and several of the most 
prominent English bankers who deal in American securities or 
are connected with American commerce. ‘The opinion is univer- 
sal among them that the ultimate effect of the Eastern complica- 
tions must be favorable to American securities. At present every- 
thing is down in the markets, and the Germans are now selling 
American securities here. But two of the very first authorities 
in the financial world here, whose names I do not feel at liberty 
to send you, excepting for your private information, express to 
me their absolute confidence that the present panic will be of 
very brief duration, and that the money current will once more 
turn decisively to America. Fora time these gentlemen expeet 
lower prices, but the war must soon compel a more thoughtful 
consideration of the whole field of finance, and this must lead 
inevitably to increased investments in American securities. 


Mr.Jennings in this dispatch unquestionably reflects the 
opinion on both sides of the Atlantic of the best informed 
bankers. While therefore Europe fights, we shall 
undoubtedly be called upon to send them not only food 
and clothing at good prices, but stocks and bonds in 
which to invest a portion of their savings at a distance 
from the storm centre. Hence, though we must deeply 
regret the necessity for war, yet so far as our material 
interests are concerned, we can look with great compla- 
cency upon the one about to begin in Europe. 








CAN FOREIGN BONDHOLDERS Bé TAXED? 
A decision of no little interest and importance was 
rendered a few weeks since by Judge Blatchford, in the 
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United States District Court, upon the question of ihe 
right of the United States to tax non-resident aliens upon 
the interest of bonds of corporations located in this 
country and owned by them. Prior to 1866 and during 
1868, the Erie railroad issued and sold £1,000,000 of 
sterling bonds, the coupons and principal payable in 
London by J. 8. Morgan & Co.; the bonds, With the 
coupons attached, were sold by the London firm to other 
banking firms in that city, by whom they were resold to 
customers in different European countries. From 1866 
to 1869 all the bonds and coupons were held and owned 
by non-resident aliens, except a lot of £20,000, held and 
owned by citizens of the United States resident in 
Europe. The interest on all the bonds was remitted in 
advance by the company to J. 8. Morgan & Co., and 
duly paid. No return was ever made to the assessor of 
internal revenue of the payment of this interest, nor was 
any portion of the interest withheld on account of tax- 
ation. No assessment or demand for any portion of tax 
was made by the Government upon the company, until 
December 31,1872; then demand was made for a tax 
of 5 per cent and penalties, the former aggregating 
$47,550, and this action was begun to recover the 


same. 
The Judge took the ground that it must be regarded 


as plain that a corporation thus ostensibly taxed is 
really on!y an agent of the Government in collecting 
and paying over the tax to it. ‘The form of the statute 
is that the company snould be subject to and pay the 
tax on such interest as it had contracted to pay, and 
probably the view of Congress was that the tax was to 
be one put upon the corporation itself, or on its earnings 
or profits, and not upon the income of the bondholders; 
for in the latter case, if this tax is collected, it is collect- 
ed either from the non-resident alien, or from his prop- 
erty lying out of the jurisdiction of the United States. 
The Court held that Congress can have no greater power 
to tax persons or property not within the jurisdiction of 
the nation than a State has to tax persons and property 
not within its jurisdiction. The property and persons 
that the tax in question had attempted to reach being 
beyond its jurisdiction, Congress had no power to apply 
such tax, and the decision was therefore rendered ad- 
versely to the Government’s claim, as regards the 
tax on inierest paid to aliens, but in support of that 
on interest paid to non-resident citizens of the United 
States. 

This case will probably be appealed, and it will be 
interesting to have a final and distinct adjudication on 
the point raised. The question has often been before 
the courts, but never, as we have been able to learn, 
precisely in the present form. And yet, so far as the 
decisions go, they sustain the conclusion of Judge Blatch- 
ford. In the case of Railroad Co. vs. Jackson, in 1868 
(7 Wallace, 262), Jackson, a non-resident alien, sought 
to recover from the company the amount of the 5 per 
cent tax on his interest, that having been withheld at 
the time of payment, pursuant to sec. 122 of the inter- 
nal revenue act of 1864, as amended by that of 1866, 
which lays the tax on all dividends, interest, or profits, 
when and where payable, and to whomsoever payable, 
“including non-residents, whether citizens or aliens,” and 
which expressly authorizes all companies to withhold 
from such payments the amount of the 5 per cent tax, 
and enacts that the payment of dues, less tax, shall be a 
full discharge to the company, unless it has contracted 
otherwise ; the Court determined that Jackson was entitled 
to the full interest, but it put its decision on other grounds 
and failed to pass upon the validity of that portion of 





the statute cited. In Haight vs. Railroad Company (6 
Wallace, 17) it was held that a covenant by the com- 
pany to pay the interest without deduction did not 
relieve the bondholder from the deduction, the Court 
adopting the declaration of the court below, that “ the 
measure of the company’s liability is expressed in the 
bond as being debt and interest only, and it has nothing 
to do with the taxes which the Government may impose 
on the plaintiff for the interest payable to him.” That 
is tu say, as between the resident bondholder and the Gov- 
ernment, no such stipulation by the company will relieve 
him from the tax ; and further, the opinion stated (and 
this is the point which bears upon the present case), 
that the tax imposed is a tax imposed upon the creditor 
or stockholder therein named; that the tax is not upon 
the corporation, and that the corporation is made use of 
as a convenient and effective instrument for collecting 
the same. Hence it follows that it is the income of 
the bondholder that is taxed, and in case the bondholder 
is a foreigner, the tax is upon his property lying outside of 
the jurisdiction of the United States. But the case of the 
Railroad Company vs. Pennsylvania, December, 1872 (15 
Wallace, 300), goes one step further, bringing up the 
question of the power of a State to tax bonds held out- 
side the State; that is, in other States. The State had 
taxed interest payable by the company ; the State courts, 
while admitting that the Legislature ‘“ cannot impose 
a personal tax upon the citizens of another State,” 
nevertheless decided against the road, on the ground 
that the debt was technically located in Pennsylvania: 
The Supreme Court, in review, reversed this, holding, 
by Judge Field, that the power of taxation is neces- 
sarily limited to persons, property, and business. ‘ Debts 
owing by corporations, like debts owing by individ- 
uals, are not property of the debtors in any sense ; 
they are obligations of the debtors, and only possess 
value in the hands of the creditors. With them 
they are property, and in their hands they may be 
taxed; to call debts property of the debtors is simply to 
misuse terms.” Again, says Judge Field: ‘‘ The bonds 
issued by the railroad company in this case are undoubt- 
edly property, but property in the hands of the holders, 
not property of the obligors. So far as they are held by 
non-residents of the State, they are property beyond the 
jurisdiction of the State.” Judge Clark, in the case of 
Michigan Central Railroad vs Slack, in United States 
Circuit Court for Eastern District of Massachusetts, 
attempted to make a distinction by holding that, 
although a tax cannot go beyond the jurisdiction of 
the taxing power, yet interest due is either property 
of the corporation, and taxable as such, or else prop- 
erty of the bondholder, and thus taxable because at 
the time being found within the jurisdiction; that 
is, that interest before paid is corporate property, 
or else is the bondholder’s property not yet removed 
from the place of jurisdiction. ‘The other cases cited 
above appear however to dispose of this attempted 
distinction. 

The present decision of Judge Blatchford is full and 
broad. He holds distinctly, Ist. That a foreign bond- 
holder cannot be taxed. 2d. That taxing the interest 
coupons is taxing the income of the bondholder. 3d. 
That when interest is payable by a corporation to any 
bor.dholder, who for any special reason is exempt from 
the tax on such interest, then the corporation is not 
liable to pay such tax. 

This covers the whole ground, and will, we think, 
eventually be confirmed by the appellate court. 
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EXPORT OF FRESH BEEF FROM THE UNITED STATES. 
The following very interesting statement of the quantity and 

value of fresh beef exported from the United States to Great 

Britain during the eighteen months ended March 31, 1877, we 


have received from the Bureau of Statistics at Washington : 
Month. --From New York.~ ~—- ne am -—Total Exporta.—— 








1875. Pounds, Dollars, Douwars. Pounds, Dolars. 
October .. 26,000 ae -sesess . avéec 26,000 ° 2.800 
November... - 36,000 2,800 Seve ©! \eseee 36,000 2,800 
Decent. ‘ 134,000 RRC ee 184,000 10,7 
January..... 162,000 a  ~os.¢5 . abben 162,(00 12,700 
February.... 292,000 a 292,000 24,000 
March... -.. 20? ,000 i -  esaees .. -epees 202, 24,300 
April.......- 1,256, 106,400 1,246,000 106,40) 
May... 1,012,000 i 1,012 003 77,40 
JUNC reees.+-- 1,140,009 + “<ienne enden 1,140,009 Ef, 
JULY. serene ,170,200 101,350 = .wee.. . 1,170,209 101,2 
August...... ,395,000 134,811 iw... 1,365,000 —-:134,*11 
September.. 2,451,550 218,005 ti... poy 2,451,550 218,005 

ctober.. 569,07 2:4,720 150,6'0 11,308 2 719,485 239,038 
November... 2,974,489 75,550 1,219,500 115,852 4.193.980 391.402 
Doom. .- 8,035,930 257,843 787,500 68,062 3,774, 480 325,995 

1877. 

January..... 1,796,000 186.550 776,450 69,8 2,572,450 255,430 
February 8,605,610 293,838 1,318,0°0 127,619 4,953,610 421,457 
March....... 6,262,355 517,762 445,500 42,323 6,707,855 590,085 

29,601,259 2,088,439  4,677,{69 438,044 34,278,810  3,(26,483 
I 5 cndbedeneébd. cebendedidececaceececeoe 64 28.579,010 2,461,803 
TO 06 cece ss0eccccccsense Sbeserse seccewoeeses 5,699,£00 564,650 











Latest Slonetary and Commercial English News 


BATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
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EXCHANGE ee LONDON— EXCHANGE ON LONDON. 
on— TIM. RATE. yong | TIME. BATE, 
i 
Amsterdam...|83months.! 12 2%@12.3% short. 12.05 
Antwerp...... - 25.35 @25.40 28 25.18 
Hamburg...... — 20.60 @20.5 ™ 20 38 
S640 codecs short. (28.15 25.25 - 25.16 
Paris..... . ---|8months.!25.30 @25 35 eee wa meee ee 
Vienna........ - 12.4736 ]12.5246 cone 3 mos, 12.20 
Berlin......... at 20.60 @20.65 eves eho t. 20.416 
Frankfort . ” 20.60 20.65 side 7 20.46 
St. Petersburg ” 28%@29 April 3. |} 3 mos. 29% 
, wecessees - 748 cece o #6 eee 
Lisbon - 99 days. 51%@52% ee ae ee eee 
Milan ..... 8mos, [27.5234 @27.57% does me ak ae 
Genoa,..... ” 27.5234 @27.57% és ehort. 7.05 
Naples.... “ 27.5256 @27.5:3%5/)  .... a eae 
Madrid... .. - 4654 @1l67%4 April 2. | 3 mos. 47.60 
DP C—icce sco f  eemein April 6. |60 days. 4.£5 
Riode Janciso eevee Fen, 23. |90 days. 24 
ae _ | Feb. 27. ” 24 
eee nee. ° oe anes jon S|. eee 
Valparaiso. . eee peated | Feb. 2. 90 days. 41% 
Pernambuco . oes ines Feb. 27. ™ 2434 
Oc) aun P ptease ess: i ie aero. 
ombay... ... 30 days. le. Sg. April 5. | 6mos.] 1s. 8 15-164. 
Calcutta....... m 1s. 836d April 4. ” 1s. 8 25-164, 
Hong Kong... “as: 2. - eneass March 24.) ‘ 3s. 11K ad. 
Shanghai a, dakee | is sale \March 24) “| bs. 54d. 
iis. il. @e6s “EE  wehnke Te eS ee Oe 
Alexandria.... - || April 4.) 3 mos. | OF % 











[From our own corresponient.] 
LONDON, Saturday, April 7, 1877. 

The holidays have interfered considerably with business during 
the week, and very little that is importaaut hastranspired. The 
protocol having been signed by the European Powers, there is a 
renewed belief in a pacific future; but there are still misgivings, 
and, consequently, very little disposition is shown to enter into 
transactions of any maguvitude, either commercially or financially, 
The past quarter has not, however, been altogether wanting in 
fresh enterprise. Several loans, chiefly for our colonies, have 
been successfully floated, while our railway companies have been 
increasing their capital accounts, and have bills before Parlia- 
ment authorizing a rather large outlay. Colonial government 
loans have been decidedly in favor, and very quickly subscribed. 
Indeed, the applications have been largely in excees of the amount 
required, and the rates ef interest paid have not exceeded 4} per 
cent. British railway companies are now undertaking certain 
works, which can, in the present state of the iron trade, be con- 
structed at a reduced cost. Thisis judicious, and will afford some 
stimulus to certain branches of business, The financial opera- 
tions of the rast quarter are remarkable for the absence of foreign 
government loans end for the few loans which have been intro- 
duced for foreign putlic works. With only a few trifling excep- 
tions, the enterprise of the present year haa been of a domestic 
charecter; yet this cannot really be regarded as remarkable, for 
not only have the apprehensions of war rendered the task of 
floating a foreign loan hopeless, but there is also too much dis- 
trust about foreign investments to admit of the public committing 
themselves further in thatdirection. Any loan for a trustworthy 
government, corporation or company is, however, quickly sut- 
Scribed. The largest loan has been £1,000,000 for the Cape of 
Good Hope. The others were for smal! amounts, for public works 


is no doubt that the great drawback to a renewal of commercial 
and financial activity in this country is the fearof war,and should 
that be removed, the state of business ought to improve rapidly. 
Subjoined is a list of Colonial government loans introduced this 
year: 

City of Christchurch (New Zealand) Six Per Cent District 
Drainage Loan for £100,000. Fully subscribed at from £100 le. 
to £102 3s. 6d. 

Cape of Good Hope Four anda Half Per Cent Debentures: 

£1,000,000, being second instalment of an authorized loan of 
£4,000,000. pplications amounted to £3,429,000, at from £100 
108. to £102 11s. 6d. Tenders at £101 11s. received 82 per cent, 

and above iy full. 

South Australian Government Four Per Cent Loan for £500,000. 
nee appiied for £2,967,300, at prices ranging from £96 10s. 
to £100. 

City of Wellington (New Zealand) Consolidated Six Per Cent 
Loan for £200,000. Applications amounted to £790,000, at prices 
varying from £100 to £105. ‘Tenders at and above £101 17s. 6d. 
received in full. 

City of London (Ontario, Canada): Issue of £45,100, in Six Per 
Cent Debentures, at £101. 

Oamaru (New Zealand) Six Per Cent Mortgage Debentures: 
Issue of £65,000, being balance of an authorized issue of £100,000. 

The movey market has not been quite so firm during the week, 
but the Bank return is certainly not in favor of lower rates of 
discount. The proportion of reserve to liabilities now amounts 
to only 38°76 per cent, against 39°13 per cent last week, and 45% 
per cent last year. Io 1876 money was at 3 per cent, and ‘‘other 
securities” were only £193,702,842, while they amount now to 
£23,854,102. It is quite evident that more money is wanted, and 
the belief is very general that, with peace, the value of money 
willimprove. Annexed are the quotations: 


Per cent. Open-market rates: Per cent. 
Bank rate..... Cee cccccccccce 2 4 months’ bank bills...... 24q@3 
Open-market rates: 6 months’ bank bills...... 233 
30 and 60days’ —. os 7 4 | 4 and 6 montha’ trade bills. 2h 
3 months’ bille....... _ 


The rates of sentnes Peat by the joint-stock banks and dis- 
count houses for deposits are as follews : 


Per cent. 
Joint-stock banks... .............. denees Goec Cecessennsescencecess BE Cbees 
Discounthouses at call .......... 2. cee eeeeee encecseseoosescenceass B Mites 
Discount houses with 7 days’ notice................ bosdeneeseddsouds 1k @lk 
Discount houses with14 days’ notice... ........... sédbnce  coveoes SE 


Annexed is astatement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, 
and the Bankers’ Clearing House return, compared with the 
previous four years: 


1873. 1874, 1875. 1876, 1877. 

Circulation, including £ £ £ £ £ 

bank post bills....... 25,633,008 27,085.459 27,517,585 27,811,954 28.712,977 
Public deposits........ 12,645,879  6,888.239 5,156,837 7,614,937 9,916, ‘041 
Other deposiis.. 21,592,657 19,6834, 107 18.878.363 20,628,956 22,215,615 
Government securities. 13,380,963 13,803,274 13,588,116 14,555,311 15,208,096 
Other securities........ 27,618,496 20,282,865 19,763,741 18,702,242 22,851,102 
Reserve of notes and 

RARER An EE epee 11,441,923 10,517,139 8,657,447 12,979,°85 12,542,518 
Coin and builion ir ‘ 

both departments. ... 22,693,6;§ 22,250,839 25,858,067 25,458,335 25,984,683 
Prorortion of reserve 

EE eee ee see ree 45% 383% 
I se ne ced sees 4p. c. 84 p.c. 3% P.c. 3p. c. 2 p.c. 
SEN han cto abte 6. 40 IB le 9214 9534 04% £6% 
English wheat......... 54a. 11d. 60a. 3d. 42s. 5a. 43s. 4d. Sila. id. 
Mid. Uplandcotton.... 9 5-!6d. Sd. 713-16d. 6 9-16d. 6X. 
No.4Cs, mule twist fair 

2d quality.. ........ is. 23g. 0% d. s.034¢d. 1s. 0d. 10% d. 

learing House return 109,071, 000 a1. 07 2, ‘000 120, 313,000 120, 313,000 78,152,000 


The following are the current rates of discount at the leading 
cities abroad: 











Bank Open Bank Open 
rate. market. rate. market 
per cent. percent. per cent. per cent, 
PE i dckccksnecedts os 3 1% I. . atecsnacnnst 24 WW 
Amsterdam . ctoemn «CS 2% Turin, Flerence and 
Hamburg... occesueeen 4 243 ROME ....eeeeeee eee 5 4 
cid. sabaesns gence 4 2% rrr ° 4 Pe 
Frankfort.......... 4 2% incneenmeetneans 5 ig 
Vienna and Trieste... 4% 0 C4 Geneva... .... ery 26 862 
Madrid, Cadizand Bar- New York ica ame 2@4 
ES ect dk eee 6 8 Calentts...cicccsece ° 9 ag 
Lisbon and Oporto.. 6 5 Copenhagen... .. +... 4 46 
St. Petersburg.... .... 6 64 SC; 


There has been very littie doing in gold for export during the 
week ; but the silver market has been firm at 533d. to 533d. per 
ounce. It is stated thatthe German government will not sell 
silver in London under 55d. per ounce. 

The sale of Council bills oa India was increased on Wednesday 
to £265,009, of which £165,000 was allotted to Calcutta and 
£100,000 to Bombay. ‘Tenders on Calcutta for telegraphic trans. 
fers at 1s. 8 11-i6d. received about 19 per cent, and for bilis at 
that price in full. Tenders on Bombay for telegraphic transfers 
received about 20 per cent. 

Though wanting in activity, a firm tone has pervaded the wheat 
trade, and red foreign wheats have commanded rather more 
money. This description of produce is scarce, and is much 
wanted for mixing purposes. All wheats, in good condition and 





chiefly in New Zealand, and have been readily taken up. There 


of useful to fine quality, command a ready sale, but for inferior 
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produce the trade is quiet. Fine barley ig very scarce, but the | 


malting season is now advanced, and will have terminated in 
about a month or six weeks. The weather has been favorable, 
but there remains a considerable amount of agricultural work to 
be accomplished. Meat is very dear, mutton especially selling at 
very high prices. 

During the week ending March 31 the sales of English wheat 
in the 150 principal markets of England and Wales amounted 
to 87,798 quarters, against 41,316 quarters last year, and in the 
whole Kingdom it is estimated that they were 151,200 quarters, 
against 165,400 quarters. Since harvest, the deliveries in the 
150 principal markets have amounted to 1,459,744 quarters, 
against 1,409,465 quarters; while in the whole Kingdom it is 
computed that they have been 5,839,100 quarters, agains: 
5,638,000 quarters in the corresponding period of last season. 
Without reckoning the supplies furnished ex granary, it is 
estimated that the following quantities of wheat and flour have 
been placed upon the British markets since harvest; home-grown 
produce is converted into cwt., at the rate of 60 lb. the bushel : 

1876-7. 1875-6. 1874-5. 1873-4. 








cwt. cwt. cwt. cwt. 
Imports Of wheat.... ccccosccccces ¥: 520,722 33,953,973 * 32,445 26,915,349 
Imports of flour...... . 3,563, (60 4,032,167 4,302,218 4,131,454 
Sales of home-grown produce. ebded 25, 202,300 24,431,500 32 285 :200 28,027,000 
ii tedtinewesbe 3% <heucdad 50,39!,682 62.417,640 53,217,863 58.973,803 
moe of wheat and flour.... . - 613,336 177,109 213,795 1,616,863 
ee ae 49,751,346 62,240,531 $8,004,067 57,356,919 


Average price of English wheat... 493.4d.  45s.6d. 43s. id. 6is. lid. 

The following figures show the imports and exports of cere:] 
produce into and from the United Kingdom since harvest—yviz., 
from the lst September to the close of last week—compared with 
the corresponding periods in the ong previous years: 


1 ° mei875-6. 1874-5. 1873-4. 
Wheat... cccccccccecece Cwt. 21,526,722 23,953,973 21,632,445 26,815,349 
SEE 0000 6000 conccecescscces 8,449,493 5,818, :68 9.429.102 5,082,562 
Sweeccescoce sconces e.ee- 9,969,785 6,543,672 4,972,317 5,7 725, 074 
PORB cccccccccccccce © secccee 805,991 956,036 1,044,820 015,491 


‘Beans 2.202, 674 3,436,218 2,865,013 
SRA 18, 546.033 13,316,4°5 8,630,238 9,229,245 
DT dedmbcncevdsenss sees Se 4,032, 167 4,202,218 4,131,454 


EXPORTS. 
TE sdncenasesee coodllts 621,356 143.287 172,163 1,522,282 
Barley mieinene oben e0eoenneeee 22,314 18,893 154,*90 227.755 
(RE Leamteebeibes oe 75,016 173,659 42.074 67,086 
ST ip sckbehankuce calevenes 19,025 24,.9°8 15,432 9,364 
RE TE « ee 18,399 5,7-2 1,470 2,232 
iodlen Gorn Re FS ME 296.717 31,393 36,856 94,209 
Flour.. om FS EM 21,989 13,822 41,633 91,581 


A limited a amount of business has been transacted in the stock 
markets during the week. The holidays have partly been a 
hindrance, but, at the same time, the uncertainty of the political 
future still induces speculators to operate with caution. The 
tone has however been firm, and the majority of changes have 
been favorable. 

The following were the closing prices of consols and the 
principal American securities to-day and on Saturday last: 

Redm. March 31, April 7. 


re) Committee of Bondholders’ ctfs..... 28 @ 32 28 
Baltimore & Potomac (Main Line) ist mort, 63.1911 89 @ 91 85 
do (Tunnel) lst mortgage, 6s. 


Go © eo 


Fee ne ee eT Pe ih are tliitilbalecentiiaes iih lh 9635@ Yb 9b16@ 96% 
United | ina bonnnqhevcquseceaousesesessecnde 188! 110 @lll 110 @)ll 
~ + 7 pene tithe atewesenoneananentil 1885 1054 @'06% 1054 @ 106% 
.-1885 105 @107? @10 
U.S - 1867, $371. Bio ia to Feb. 27, 7,'69, 63,...1887 103% 4@l 9K 1033 Kwa 
Do funded, Tilcatthies< Goancéee teen cessteeesess te Ge fe 108% @1083, 
thd: ‘ts cena tebineins esmetmeneelll 1904 1038 109 “3% @ 10935 
Do Pando. 43g8, issued at 103%; present issue, 
GREER Se SS A a 104 @i04y 104 @104% 
Louisiana Levee, SS la 35 45 
Do ton eames FF 35 @ 45 
Massachusetts 5s .......... i dened sane 1888 106 @i0S 103 @tic5 
Do neenebecns aeeksesce eéoveced 1894 106 @Ii08 10% @108 
Do nti iti pnieregediabeieneeeonndaell 1900 105 @iUT 105 @li07 
Do ietdusousneddien tebeus reoese ..1889 105 @107 195 @107 
~ ~ sosenesecoees puGenee--oectexetll 1891 105 @107 105 @l107 
pb60*b 00 cece soso ene eecesseens eee aa ae 108 @!107 
Virginia stock 80, 90000595 06060-sesenccsssoen «OOD GOS 36 @ 35 
Do TEE ee jf 30 @ 35 
Do A a funded 6s........-. sseseull 1905 67 @ 69 69 @i7l 
AMERICAN DOLLAR BONDS AND SHARES. 
Albany & Susquehanna cons. mort. 7s. Nos.501 
to 1,500, inclusive, guar. by Del.&Hud.Canal.1906 98 @109 91 @ 96 
Atlantic & Great Western ist M. -» $1,000, 7s...1902 16 @18 . @ 18 
Do 2d mort., $1.000, 7 73..1902 6 8 @ 8 
Do 3d mort., $1,000..... on 34Q@ 4% 3 @ 4 
Do ist mort. Trustees’ certificates. . " @ 18 16 @18 
Do 2d do do a @ 8 6 @ 8 
Do 3d do do om 24% 46 3 @ 4 
Atlantic Mississippi & Ohio, Con. mort., 7¢....1905 28 @ 32 28 @ 22 
@ 32 
@ 87 
ar. by Pennsylvania & No. Cent. Railway), 1911 89 @ 91 - @ $8 
Central of New Jersey, cons. mort., 78......... 1899 52 @ 54 @ 53 
Centra) Pacific of California, 1st mort., 63..... 189% 1°36 Ql" Wis Bt04s4 
= Califor.& Oregon Div.ist mort. gid. bas, 63.1892 92 @ 94 @ 94 
Do Land grant bonds..................e0ee. 1890 89 @ 91 Hy @ 21 
Detroit . hee waukee Ist mortgage, 7$......... 1835 30 @ 4 30 @ 49 
2d mortgage, 83 .......... — 30 @ 40 20 @ 40 
Dei. & Hod. Pe lie60nn0é05sundbens6ne ode <onnece yA @ 91 £9 @ 92 
nn cnc ction cant Witte tibetan a XQ] 04 6%@ TW 
eee 3 @ i7 16 @18 
Do convertible gold bonds, %s.......... ..-1904 3141 @ 36 36 @ 38 
Do reconstruction trustees’ certificates, BBncos ss 24 @ 36 of 38 
Galveston & ~g yp lst mortgage, 68..... 1931 72 @7 72 @iZA 
Illinois Central, $100 shares ...................-.. 42 @ 4t 45 @ 47 
high Vallev, consolidated mortgage, 68...... 19293 91 @ 93 41 @ 43 
Marietta & Cincinnati Railway, 78. .... --1891 99 @l0l 99 @idi 
Missouri Kansas & Texas, 1st mort., guar. gola 
bonds, English, Dicsbe-t sossnk’ ccdoscbssscd 1904 49 @ Si 50 @ 52 





Redm. March 31. April 2. 
New York Boston & Montreal, 7s.............. 19038 a. 
New York Central & Hudson River mortg. bonds.7 ! ty ae 112 118% 


New York Central $100 shares ....:.......... 20 92 
Googe i & California, ist mort., 7a ............ 1890 26 23 
Frankfort Commit’e Receipts, x coup. 25 2? 25 27 
Penneyivania, ED. owe ScébicBobvecsedec déccte 314 40 37% 38h 
TR MEns Mand: whtinedbe one so8e 1880 100 @l10i 100 @l1i3 
Do. consol. sink’ g fund mort. 68..... 1805 92 @91 99 
Philadelphia & Reading $50 shares................ 1246@ 134 124@ 138% 


Pittsburg Fort Wayne & Chicago equipment 
bonds (guar. by Pennsylvania R. R. Co.), 83 .... 99 @l101 99 @101 











Union Pacific Land Grant Ist mort., 7s.... ... 1889 97 @99 97 @ 99 
Union Pacific Railway, Ist mortgage, 6's.......1893 10I~Y@UW2y WIN @2wy 
AMERICAN STERLING BONDS. 

Allegheny Valley, guar. by Penn. R’y Co...... 1910 95 @ 97 9 @ 9 

Atlantic & Gt. Western consol. mort., Bischoff. 

8, Se. sosodecese ovo M*.... 
Atlantic & Gt. W. Re-organization 7s.......... ne Jee 7 7 
Avlantic & Gt.W.., leased lines rental trust, 73.1902 38 @ 42 2s 42 

Do do. do. 1873, 73.1903 15 @ 2 15 20 

Do. do. Western exten., §8....... 1876 33 @ 38 33 38 

Do. 0. do. 7s, guar, by Erie tas 35 @ 4) 35 40 
ne BS Ge OB... coveccccocccccecesccess 895 106K QUT 10646 Q107K 

Do ae J suetseene sae 1902 ‘063@1013 10)%@107K 
Do. Tivse@esetese e000.- cece tues 1910 109 110 103. @110 
i a i nC Th. os cane coeeabeucese 60 1902 ch ec00 enddiliiinmss 
Cairo & V incennes, os eee ne aeet atin amiaaraine 1909 28 @ 32 28 @ 32 
Chicago & Alton sterling consol. mort., és.....1903 1f4 @106 104 @i06 
Chicago & Paducah 1st mort. gold bonds, 73...1902 2 @ 67 62 @ 67 
Cleveland, Coiumbus, Cin. & Ind. con. mort...1913 83 @ 90 8 @ 90 
Eastern Railway of Massachusetts, 64 ........ 1996 %2 @T77 72 @iv 
Erie convertible bonds, t8..............e0see- 1835 74 @ 76 76 @%8 
i POPS MEN UO.cce co: cece concersecses 1920 74 @ 76 76 @ 78 
Do. with reconstruction tru:tzes’ certificates of 6 
coupons... scéue Wer yy eee Ss 73 @ 5 
Do. 2d consol. mort. 73 .......seses. soceeees. 1894. 35 @ 37 37 @ 39 

Do, reconstruction trustees’ certificates, 7s...... 85 @ 37 37 @ 39 
Gilman Clinton & Springfield 1st M., gold, 73...1900 45 @ 55 45 @ 55 
ae & St. Louis Bridge ‘st mort. ~ peer 1990 %6 @ 98 93 @ 95 

2d mort., pene pat Hous tos 58 @ 62 58 @ £2 
Mlinois Central, sinking fund, 5s. tbécub eee 1903 89 @ 91 87 @ &9 
Do DP cnecduewocwec ccs cescecese » ..1895 101 @103 97 @ 99 
. Fe eee 199% 83 @ 90 87 @ 89 
Ill. Mo, & Texas 1s Sis Th. cettocecece cocecs 1891 oo Misese cose UE asec 
Lehigh Valley consol. mort., we "Eh sng enenseness 96 @ %8 9§ @98 
ascussville Washville, tt cnn eeentingn keene 1932 87 @ 8&9 7 @&9 
Memphis & Ohio Ist mort. 7s .................1901 97 @ 99 97 @ 99 
Milwaukee & St. Paul, lst mort. 7s... ........ 1902 89 @ 91 89 @ Yi 
New York & Canada R’ way, guar. by the Dela- 

ware & Hudsun Canal, 68... .........-cee.e.- 1904 @ 914 92 @ 94 
N. Y. Central & Hudson River mort. bds. -» 68..1903 109 eo 104, 108 @l110 
Northern Central Railway consol. mort., 6s. ...1904 @ &5 83 @ 85 
Panama general mortgage, 78............-ee008 1897 107 @1(9 106 @108 
SE Ge Ecce cdascce<cesecgse coos ceunses 1892 25 @ 35 25 @ 35 
Pennsylvania general mort. ROR ie: 1910 103 @10: 101 @102 

o. consol. sink’g fund mort. 68.....1905 3 @ 9k 91 @ 92 
Perkiomen am. Sa, (June ’73) guar. by Phil. 

STP (ih sccctiasebecate s000-n0 sind 51 @ 53 52 @ 54 

Phil. & Erie ‘st mort. (guar. by Penn.RR.) 6s. 1881 101 @103 97 @ 99 

Do. with option to be paid in Phil., 68 . 101 @103 97 G 99 

Phil. & Erie gen. mort.(guar. | Penn. RR. 68. 1920 86 @ & 86 @ & 

Phil. & Reading genera/ consol. mort. 68.. ...1911 93 @ 95 93 @ % 

Do. SE. GNOEE.4 GB.... ceceseses <a 75 @ 77 tl @ 73 

Do. gen. mort., 1874, 6's. - 8ST @S5I 55 @ 57 
Pittsburgh & Connellsville Con. Mort. Scrip, 

guar. by Baltimore & Ohio RR. Co., 6s........ .. 100 @102 100 @102 

-outh & North Alabama bonds, 6s....°............ 89 @ Y1 89 @ 91 
St. Louis Tunnel 1st mort. (guar. by the Lllinois 

& St. Louis Bridge Co.) 98....... .......+0-. 1888 68 @ 72 68 @ "2 
Union Pacific Railway, Omaha Bridge, 8s.. ...1896 99 @l0l G5 @ 97 
ved New Jersey Railway and Canal, 6s..... 1894 106 @108 105 @107 

Do. do. do. do. _ ee 1901 105 @lL8 105 @ICy 


* Ex § coupons, January. 1372, to July, 1874, inclusive. 


It must not be expected that the one shilling rate per word for 
messages to New York will last much longer. A meeting of the 
Direct United States Company was held yesterday, and a new 
board of directors was elected, into which there has been a large 
infusion of the Globe and Anglv interests. Mr. Labouchere, who 
has been a warm advocate of the Direct Company, said that if 
the Direct Company did not retain an independent position a 
rival company would certainly be started,as the public would 
not submit to a monopoly of Atlantic telegraphy. An amend- 
ment by Dr. Siemens, to the effect “that the present board be 
requested to retain office,” was not carried, and Mr. Pender moved 
“in all gol feeling,” a vote of thanks to the chairman. Now 
that a monopoly has been virtually established, it remains to be 
seen what the new charge will be. If a return to 3s. per word is 
all that will be regarded as necessary, the public will be satisfied 
and surprised, as it will naturally be exclaimed that there was 
no necessity for amalgamation, the Direct Comp ny being willing 
to work in harmony and at the same charge as the Anglo- 
American undertaking. The probability is that there will be a 
higher charge than 33. per word, and that this was the motive in 
bringing about the present state of affairs. Opponents of the 
directors of the Anglo-American Telegraph Company incline to 
the cpinion that a high tariff will lead eventually to fresh sources 

of opposition; but this may be doubted, as investments in Atlan- 
tic telegraph securities have not proved remunerative of late, and 
it is considered to be by no means likely that the public will risk 
any more for some time to come. 

The Bank of Franca has reduced its rate of discount from 3 to 
2 per cent, and it is stated that this is the first occasion on which 
it has been at so low a point. This reduction is in favor of 
easy European money markets, but it is to be borne in wind that 
the Bink of France minimum of 3 per cent has, for a long time 
past, been fictitious, the open market rates having been ccnsider- 
ably beiow that point. ‘The supply of bullion held by the Bank 
of France amounts to £88,642,000. 
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ee 
The Reconstruction Trustees of the Erie Railway Company 


state that upwards of £240,000 has been paid on account of the 
assessment on the preference and ordinary shares, and that large 
adhesions to the scheme by the bondholders have been received— 
viz., $28,834,500, out of a total of $41,056,000. The securities of 
the company have been favorably influenced by this announce- 
ment. 


——— 
- 





Gaugiish “Market Keports—Per Cable. 

Thedaily closing quotationsin the markets of London and Liver- 
pool forthe past week have been reported by cable, as shown in 
the following summary: 

London Money and Stock Markei.—The bullion in the Bank of 
England has increased £210,000 during the week. 

Mon, 


Thur. Fri 


Sat, Tues. Wed. ‘ 
Consols for money.. 95 91% 95 95 95 3-16 93 5-16 
**  ~account.. 95 91% 95 95 95 3-16 95 5-16 
0.8.68 (5-208, )’65(old) 102% 102% 1025 102 54 192% 102% 
“ - 1867... 18 107% 107% 103 108 4¢ 108% 
U. 8. 10-408....... 2 18% 103 4 107% =: 108 08 1081¢ 
New 58.-cow..ssee «- LOK 106 195% 106 1064¢ 10644 


The quotations for United States new fives at Frankfort were: 


U. S. new fives. ...... 101% 101% 10134 101% 1024 
Liverpool Votton Markst.—See special report of cotton, 
Liverpool Breadstuffs Market.— 

Sat. Mon. Tues. Wed. Thur. Fri. 
sd. 8. d s. d,s. d. 8s. d. 8s. d. 

Flour (extra Scate).....@bb] 2% C0 23 6 27 (0 27 0 27 0 27% «0 

Wheat (R. W. spring). @ctl 10 8 16 8 11 0 106k oO «6f O 
(Red winter)......° 11 1 1 i 11 2 It 2 ll 2 11 2 
ss (Av. Cal. white).. ** 11 4 11 6 { 6 11 6 li 6 11 8 
“« (C. White club)... 11 9 11 10 11 10 11 10 11 10 2 0 

Corn (n.W. maix.) h quarter 26 0 26 6 2b 6 6 6 263 2 0 

Peas (Canadian) @ quarter 87 0 39 0 38 6 388 6 38 6 £38 6 
Liverpool Provisions Market.— 

Sat. Mon. Tues. Wed. Thar. Fri. 
s.d. 3s. d. & && 6°6@ s. d. 

Bzef(prime mess). .@tc. 80 0 82 6 8 6 35 0 83 0 87 6 

Pork (W’t. mess).... ®bbi 62 0 64 0 614 6 65 0 6 0 65 O 

Bacon (i’gclearmid.)pewt33 6 400 490 400 4 0 40 0 

Lard (American)... “ 46 6 48 0 483 6, 48 0 480 48 0 

Cheese(Amer’n fine) ** ‘0 0 wvO0 0700 070 WO 7 0 
Liverpool Produce Market.— 

Sat. Mon Tues. Wed. Thur. Fri. 
s.d. s. d. 8. d. 8.d. s.d. a. d. 

Rosin(common)... ®@cwt.. 5 3 5 8 5 3 5 3 &.¢§ 8.3 
i wa 6 10 6 10 6 6 106 10 6 

Petroleu.o(refined)....% ga! 13 13 13 12% 12% 123 

a {spirits)..... . 9 9 9 i) 9 9 

Tallow(prime City)..gcwt. 39 9 400 4 0 403 406 40 9 

Cloverseed(Am.red)., * 65 0 6 0 6 0 65 0 65 0 65 0 

Spirits turpentine..... “ 28 9 23 0 8% 0 27 6 2% 6 2 6 
London Produce and Oil Markeis.— 

Sat. Mon. Tues. Wed. Thur Fri. 
£s8.4 £54 £68.d. £8.d. € B. 8. d. 

Lins’dc’ke(obl). @tr.9 00 9 00 ee eS SP eet.F2ee Vee 

Linseed (Cal.) #@ quar. 5140 55 0 535. 0 56 (0 56 0 56 0 

Sugar (No.12 D’ch std) 
on spot, ®cwt..... 29 0 29 0 29 :«0 29 0 30 0 30 0 

ae veces @tun.. 8700 8700 8% 0 0 87 0 0 Sf 0 0 8 00 
hale oil...... -350C 3300 335 0 O 3 80 0 8 0 O 8 O 86 

Linseed oil....@ ton. 26150 2700 27 50 8608 5 0 28 5 6 








Gonunercial and Miscellaneous News. 


{[MPORT3 AND EXPORTS FOR THE WEEK.—The imports this 
week show a decrease in dry goods and an increase in general mer- 
chandise. The total imports amount to $6,821,338 this week, 
against $6,252,558 last week, and $8,923,983 the previous week, 
The exports amount to $5,598,769 this week, egainst $5,995,142 





Jast week, and €3,901,319 the previous week. The exports of 


cotton the past week were 8,810 bales, against 12,414 bales last 
week. The tollowing arethe imports at New York for week 
ending (for dry goods) April 12, and forthe week ending (for 
geners] merchandise) April 13: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 











1874. 1875. 1875. 1877. 
Dry goods....... eseeee $1,723,635 $1,907,721 $1,659,593 $1,46€,659 
Genera! merchandise... 7,511,180 4,210,056 3,403,829 5,354,679 
Total for the week. $9.269.8:5 $6,117,777 $5,063,422 —«-$6,821.335 
Previously reported.... 121,674,492 106,876,291 91,614,907 90,764.53 5 
Since Jan, 1........ $130,9414,307 $112,994,068 $99,678,329 $97,585,974 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of specie) 
ymentee port of New York to foreign ports, for the week ending 
pr 
EXPORTS FROM NEW YORK FOR THE WEEE. 








1874. 1875. 18735. 1877. 
For the week ..... ... $5,159,442 $4,151,269 $4,523,403 $5,593,760 
Previously reported.... 73,705.005 62,601,149 64,872,249 70,548,570 
Since Jan. 1....... 273,904,463 $66,722,418 $69,395,652 $76,147,330 


The following will show the exports of specie from the port of 
New York forthe week ending April 14, 1877, and also a com- 
parison of the total since Jan. 1 with the corresponding figures 
for several previous years: 


Apr. 11—Sch-, J. B. Willard. ....Laguayra.... .... Amer. goldcoin.. $30,000 
Pue to Cabello... Amer. gold coin., 30,003 

Apr. 12—Brig Thetis........ sooosCuracoa..........U.8. gold coin... 21,009 
Apr. 12—Str. Canima.......... -Hamiiton........ oglish £ ....... 12,092 
Apr. 12—Str. Gellert.............London. ........ Silver dollars . . 32.000 
Apr. 13 -Sir. City of New York..Havana... ...... Sp nish gold..... 498,672 
Apr. 14—Str. City of Richmond..Liverpool.. .....Amer.silvercoin, 10,000 
Silver bars........ 64,700 

Amer. gold coin.. .000 

Apr. 14—Str. Celtic.... ..........Liverpool........Mex. silver coin.. 101,490 
Total for the week............ ee e@eeeeeeeeneeeeeee Peoeereseeeeeeee $807,954 


Previously reported. .........eeseeeees ocesece eGece: cccegenececoseces 
Tota) since Jan. 1, 1877.............. 


8,599,106 
or eee eo» $4,837,060 


Same time in— Same time in— 
I seedeeeis Ser !!00ClU,ClC EO ee ocees $7,823,934 
i iiedcieneseeweeoconsens - sD Ebnéoes intinéedined 9,747,537 
Di itebienedeeauces seedenes EE A SORE TAT EE 18,522,7 
Dt iipedateceaesseeeede coke 17 353,421 | 1867....... adesedcoee eneeete 7,960, 245 
1872 eeee . . . ‘ee . 7,509,670 1866 e*eee ee @eeeeeeaeeeeee 88 5,816,086 
EAT SORE AA CR 20,001,635 





The imports of specie at this port during the same periods have 
been as follows : 





Apr. 9—Str. AIDS... c.scsceesses Aspinwall........ Silver coin........ $950 
Gold dust........ 1,491 

Apr. 9—Str. City of Merida. ..... Vera Cruz..... ,.- Silver coin...... ‘ 87,26 
Gold coin......... 21,593 

Go'd bars........ 3,559 

Silver bars....... 2,357 

Apr. 11—Str. Suevia.............. ere —l (it ITS 164,059 
Apr. 12—Str. Columbus.......... Havana.......... Gold coin......... 14,640 
Apr. 138—Str. Colon......... .. Aspinwall,... .. Silver coin....... 2,650 
Gold coin........ 350 

Tete GOR GS WEEE ccc e coccccccecccocccocccese cee see.sccccese SEE 
Previously reported... ........seseees 000 06ee oresseeceee “exes coos MOeeeee 
ee ND GUS, Be Ci ci cecccusscscedacee Occee : @atioececce eos $6,142,479 

Same time in— Same time in— 

De 06 0¢e060- cecoccevecese EET DEE ncn cccneteséee sends bes $2,919,461 
Be Mindcead (aces coccdececee 5,271,227 | 1870. ‘ 6,121,827 
BED cone -coccescsocescesoes.. Belen ee 1 Meibecce ‘ 7,508,976 
eds sees ee eeeereeeeeee 1,052,945 RS OC Cees sees eeee 2,638,109! 
Seeeneseedn wetesre).6e6%8 FF 3) eam 674,743 

CANADIAN RAILWAYS.—The Chicago Times recently published 
the following from a Canadian correspondent as a brief history 
of railroading in Canada up to the close of 1876. 

The total mileage of railways Owned or controlled in Canada 
is 5,407 miles, from which is to be deducted 115 miles of the 
European and North American road, and 228 of the Grand Trunk, 


or 343 in all, which run through United States territory, leaving 
5,064 miles actually on Canadian soil. There was, on the 3ist of 
December last, one mile of railway for every 870 persons in the 








Dominion. The total capital invested in these railways amounts 
to $307,501,854, composed as follows: 
Ordinary share capital paid Up.......ccecorces eeeccceeee secveces $109,052,917 
IE EE 68,412,179 
Bonded debt paid re: pasesdegsce cove pnanbinnianeededehtsser cannes 72,075,391 
Paid subsidies and loans by Dominion government............... 45,332,815 
Paid subsidies and loans by Ontario government..... ............ 2,720,904 
Paid subsidies and loans by Quebec government...... .......... 723,526 
Paid subsidies and loans by New Brunswick government..... ... 822,500 
Paid subsidies and loans by municipalities........ ........... oe 8,316,620 
WE vocsnce eeccecee $000,091, 884 


There are 1,024 locomotives on Dominion railways; 1,387 
passenger and baggaye cars; 20,315 box, cattle, axd platform 
cars, and 1,271 cars for the carriage of coal and iron, or a total of 
23,997 vehicles of all kinds. ‘There are 187 level crossings 
guarded by watchmen, and 4,655 unguarded. The sharpest curve 
is on the Prince Edward Island Railway, being four hundred feet 
radius. The total number of train miles in 1876 was 19,735,286 ; 
the total number of passengers carried, 6,327,854, and the total 
number of tons of freight handled was 6,827,508. The total 
earnings of the different railways last year was $29,021,637, and 
the operating expenses $17,217,354. Thus the profits were in 
round numbers $2,800,000, which would not go a great way in 
paying interest on the total invested capital uf $307,500,000. Last 
year, one hundred and thirteen persons were killed on the 
Dominion roads, and three hundred and twenty-four injured. 

In addition to the above, there are now in course of construc- 
tion throughout the country a total mileage of 2,201, of which 
seventy-five ure narrow-gauge; and besides this the Dominion 
government is now proceeding, very slowly it is true, with the 
construction of the Canadian Pacific Railway, 2,700 miles long, 
between the mouth of French River, on the Georgian Bay, and 
the Pacitic province of British Columbia, The cost of this under- 
taking will probabJy reach $100,000,000, involving an addition to 
the national debt ($150,000,000) of $25 per head of the popula- 
tion; or, to put it in another way, the outlay of $100,000,000 by 
the four miilion of people in the Dominion is in proportion to 
population equal to an outlay by the United States of $1,000,- 
000,000, nearly half the war dept. This is called enterprise by 
that intensely loyal section of the Canadian people which 
indulges in rhapsodies about the building up of a “Greater 
Britain” on this continent, but the shrewder portion pronounce 
it sheer madness. 


CINCINNATI SANDUSKY & CLEVELAND—TOLEDO, April 20.— 
Judges Prentiss, Caldwell and McMath, sitting at chambers, ren- 
dered a decision this morning in the Cleveland Sandusky & 
Cincinnati Railroad case.commonly known as the Rush R. Sloane 
case, dissolving the injunction and vacating the receivership 
under which Sloane was appointed general manager. An appeal 
will be taken. 


—We would call attention to the statement of the Equitable 
Life Insurance Company, to be found in our advertising columns. 
The Superintendent of the Insurance Department closes his 
report of the examination he has just made into the condition of 
its affairs by saying he “ is much gratified at being able to state 
“that the result of his investigation shows the complete solvency 
‘fof the institution ; and that if the same energy and ability are 
“ displayed in its management and conduct from this time as in 
“the past, a career of solid commercial prosperity is before it.” 
The Superintendent could scarcely have made a stronger 
endorsement. 

- -The Trustees of the Mariposa Land & Mining Company of 
California have levied an assessment of one dollar per share on 
both common and preferred stock, payable at the office of the 
company, in New York, on or before April 30, a-ter which date it 





will be delinquent. 
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Che Bankers’ Gazette. 
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No National banks organized during the past week. 





DIVIDENDS. 
The following dividends have recently beet announced : 























Per | WHEX| Books CLoseD. 
COMPANY. CENT. |P’aBLe.'(Days inclusive.) 
Railroads, 
Nashua & Rochester .... ....... sccccccvccs aR PERCE See PA 
Banks, 
American Exchange National........... .. 8 May 1 April 21 to May 1 
i cc. gubbhedhete csvitedece 5 May 1/April 19to May 1 
RL isnt ily athe nendittiieen: 6s. eeacewe 6 May 2,Ap’i 22 to Ap’! 30 
National Bink State of New York........ 34g |May 10|Ap’l1 30 to May 10 
ees ieee denial 5 DT. Bheons do.c0nsense.0ces 





FRIDAY, APRIL 20, 1877-4 P. M. 

The Money Market and Financial Situation.—The ad- 
vance in gold on the more imminent prospects of war in Europe, 
and the continued excitement in stocks as a consequence of last 
week’s flurry, have been the principal events in our markets 
calling for special notice this week. Already our American 
manufacturers have reaped some benefit from the demand for 
arms, which has furnished them with several large contracts, 
and in case of a prolonged war between Russia and Turkey, or 
even a war for the present year, it is anticipated that the 
demand on this country for grain would be immensely stimu- 
lated, not so much by the ordinary waste of war, as by the 
breaking up temporarily of the Black Sea grain trade, which fur- 
nishes so large a part of the supply of breadstuffs for the British 
and Continental markets. In railroads stocks there have been 
no new developments of any general importance, but with the 
prevaiiing lack of confidence, weakness Las been the order of 
the day. 

Money continues in abundant supply, and rates are very easy 
wherever collaterals are satisfactory. Call loans are 2@4 per 
cent, according to the security, and on government bonds time 
loans can be made at 3 per cent, and sometimes lower. Prime 
mercantile paper is in demand at 4@5 per cent, with exceptional 
transactions at 34. 

The Bank of England weekly statement of Thursday showed 
a gain of £210,000 gold, and the discount rate remained un. 
changed at 2 per cent. The Bank of France gained 55,000 francs 
in specie. 

The last statement of the New York City Clearing-House 
banks, issued April 14, showed a decrease of $163,725 in the 
excess above their 25 per cent legal reserve, the whole of such 
excess being $9,059,775, against $9,203,500 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 

¢ 1877. ~ 1876. 1875. 
. April 7. Aprilit. Differences. April l5. Apri: 17. 
Loans and dis. $260,195,890 $259,239.209 Pec. $9°7,109 $258,297,900 $277,964,500 
specie... .... 21,507,990 19,768,609 Dec. 1,734,390 19,109,800 14,013,200 
Circulation .. 15,931,950 15,954.400 Inc.. = 32,500 »—-:16,239,102 21,332.80 
Net deposits.. 218.2416,400 219,936,900 Inc.. 1,740,500 205,542,500 218.406.9095 
Legal tenders. 42,257,200 44,2:7,900 Inc.. 2,01°,700 38,235,800 50,290,000 

United States Bonds.—(Governments have hardly kept up in 
prices with the higher gold premium, particularly the old issues 
of five-twenties, which have been relatively weaker than the rest 
of the list. It is yet doubtful whether any financial measures 
will be adopted by the session of Congress which meets shortly, 
but it is generally understood that S cretary Sherman will press, 
at the first opportunity, his plans for funding, through the nego. 
tiation of a long 4 per cent bond, all the old bonds that are now 
or will shortly become redeemable. 

Closing prices of securities in London have been as follows: 











, April | April ) April —-Range since Jan, 1, °:7.-— 
6. 13. 20. Owest. | Highest. 














mma lk 





U. S. 6s, 5-208, 865, old...| 106 [x1923z | 1023 | 102% April16 106% Mch. 7 
U. S. 68, 5-208, 1867... .. | 109% | 108% | 108% i 1074 April17 110% Feb 6 
U. 8. 58, 10-40s............ ; 1983, | 108% | 108% | 107% April17 110% Feb. 6 
New 5s eee 108% | 106% | 10614 | 105% April 17 1085 Apr. 10 





Closing prices have b-en as follows: 
Aprii April April April April April 

Int. period. 14 16 17. 18 19. ~=—-.20. 

6e, 1881. ............reg..Jan. & July. 112% 113% 113 112% *1125¢ 112% 


S ew coup.. ‘an. & July. 1153g *1135, *1136W «1135g «2118 SOa1133% 
Called bonds............ May & Nov. — a nis eH 1095, =Ciwt es 
6s 5-208, 1865....... reg..May & Nov.*105 *106% *107 *106% *106 £106 


6e, 5-208, 1865... ..coup..May & Nov.*109% *1llulg *110% *1093; *109% 1093 
62, 5-208, 1863, n. i...reg..Jan. & July.*10934 #110. 110 «110 = 109ag “1095, 


a 


The range in prices since Jan. 1, 1877, and the amount of each 
class of bonds outstanding April 1, 1877, were as follows: 


. 





-~Range since Jan. 1, 1877— ——Amount April 1.— 











west. | Highest. | Registered.| Coupon, 
68, 1881...... joee Genel reg.{111 Mch. 1.114% Jan. 17/$193,7t9,9008........ 
eee coup.|!115 Mch. 1/114% Jan. 20) ..........| 88,968,450 
6e, 5-208, 1865....... coup. /|107%{ Feb. 26)109% Jan. 19) 20,093,750 80,312,399 
6s, 5-208, 1865, new..coup./108 Mch. 1/1113¢ Feb 5) 65,940,800, 136,722,300 
6s, 5-20s, 1867.... .. coup.j111 Mch. 1/114 Jan, 23) 97,558,850) 213,0°3,900 
6e, 5-203, 1868....... coup.|113 Mch. 29\117% Jan. 22| 15,534,000, 219391899 
5s, 10-408 ... . .. reg./109%4 Mch. 1/1143 Jan. 27/ 141,992,800) .... ¢. a 
iy Mo ndsene eee: oup.j110% Mch. 2)114% Feb. 6) .......... 52,578 5% 
5s, funded, 1881.... coup.|109}; Mch. 1/1125 dan 22) 218,097,600} 290,342,750 
i Mintes eenseént reg.|1053g Mch. 1,109 April1?) 38,649,500) ........ 
4s. 1891........... a ga TS Rees Tas big) 1 850.800 
6s, Currency... . ....reg.j121%j Jan. 3 1243¢ April 20; 64,623,512) ....... as 





State and Rallroad Bonds, — Tennessee bonds remain 
pretty steady. The most noticeable movement of the week wag 
in Louisianas, which advanced sharply with large purchases, 
owing to the political situation in the State. South Carolina 
consols are quoted at 71@72, and Alabama consols, series ‘‘ A.” 
at 403@42. Connecticut and Pennsylvania are both in the mar. 
ket with new loans, and, owing to the good credit of those Stateg, 
it may be expected that their bonds will be taken at high prices, 
Railroad bonds have shown a fair business generally, at lower 
prices. The time for receiving proposals for the Chicago & Rock 
island new bonds at par has been extended to the 25th inst., 
after which time the bonds will not be sold at that price, but 
will be exchanged for the old mortgage bonds. Central Pacific 
San Joaquin Branch bonds sold down to 85, and it is assumed 
that some of these bonds held abroad have been returned on thig 
market. Ohio & Mississippi bonds are lower in the absence of 
avy information from the receiver as to payment of interest, 
Hannibal & St. Joseph 8 per cent convertibles have been particu- 
larly weak, and the outside public conclude that the officers and 
Airectors do not consider these 8 per cent bonds worth more than 


70, as they are the only parties who have information as to the 
real financial condition of the company. 
The following securities were sold at auction : 


SHARES. BONDS. 
10 Bank of the State of New $349 Yonkers aA Co. scrip. 90 
WOK, BOW .. ccescccsecees 124 74 Central N. J. Land Imp. Co. 
26 Broadway Ins. Co............- 210 BORED nce vcce coed + ecccese 
OS Ee, E. Wee BG, GO. nccccce cess 1703 | 1,000 Third Av. RR. Co. 7 per 


1,152 of the capital stock of the 2 eae 
Peabody Mills of Newbury- 84,090 Houston & Texas Central 





port, Mass..... $28 50 per share. RR. Co. (Waco & N. W. 
40 Ninth National Bank.......... t7% Div.) land grant sinking 
10 Greenwich Ins. Co ...........2 fund consol. mort. 8 pr 
50 Diy Dock East Broadway & bonds, due 1915......... 52—52Y¥ 
alters  Seaper -ae.e 91%] 2,000 Coitumbus & Hocking Val- 
BONDS. | ley RR. 1st mort. 7 per 
$13,000 N. Y. Prov. & Boston cent bonds, due 1897....... 994 


RR. Co. ist mort. 7 per cent | 
bonds, due Jan. 1, 1299.....115% 


Closing prices of leading State and Railroad Bonds for three 
weeks past, and the range since Jan. 1, 1877, have been as follows: 


; April | April ;Ap il |—— Since Jan, 1, 1877.—- 
6. | 13. | 20. 





STATES. west, Highest. 
Tennessee 6s, old....0.........| 743 | *431g) *43 | 4244 Feb. 28 45 Jan. 11 
a #42 | #43) O44 «| 42~«COWFeb. 28 «4444 Mch. @ 
North Carolina 6s, old......... *16 | 18 | *i-3¢) 184% Mch. 7 224odan. 6 
Virginia 6s, consol........ | *82 | *83 | *-23¢; 8234 April 2, 82% April 2 
do do 2a series...| *45y/ *45 | *44 | 3@ Jan. 16 45 Apr. H 


Missouri 6s, long bonds........ 1053%;' 10534 *1054%4'104 Jan. 23,106%; Feb. 
District of Columbia, 3-65s 1924 ..| T43| T4%| 71 dan. 2, 74¢ Mech. 3l 
RAILROADS. 





Central of N. J. ist consol. .. | 52 | *52 | *52 | 50 Mech. 5 85 Jan. 5 
Central Pacific 1st. 6s, gold ...| 106 (*107 1074|10514¢ Mch. £:108% Jan. 26 
Chic. Burl. & Quincy consol. 7s'*109 | 1092f/*10914'106 Mch,. 16,110}¢ Jan. 29 
Chic. & Northwest’n, cp., gold; 88%; 84 844| 80% April 11) 934% Jan. 2 
Chic. M. & St. P. cons.s fd,7s; 82 | 80 | 81 78 Jan. 26, 86% Jan. 2 
Chic. R. I. & Pac. 1st, 7s...... | 1073¢; 10755, 197% |106 Feb. 28,110 Jan. 2 
Erie ist, 7a, extended... ...... 114 /*113 '*113 109 Jan. 15:1147% Apl. 19 
Lake Sh. & Mich.So.2d cons.cp| ... | ..-.| _-..-| 9% April 4) 98 Jan. 30 
Michigan Central, consol. 7s...|#102 | .....*103 [101 Jan. 2\104*¢ Mch.12 
Morris & Essex, ist mort...... *1162¢|*116%| 11614113 Feb. 19/1174 Feb. 5 
N. Y. Cen. & Hnd. ist, coup.../#16 | ....| 118 (114 Mch, 5118 Jan. 17 
Ohio & Miss., cons. sink. fund! 66 | S64 *85 | 814 Jan. 4/ 89 Feb. 26 
Pitisb. Ft. Wayne & Chic. 1st.|*119 | ....| ..../117 Jan. 9/121 Feb. 7 
‘St. Louis & Iron Mt.. 1st mort.| *93%'! 94.4 95 | 9249 Mch. 22,102% Jan. 3 
Union Pacific 1st, 6s, gold..... $45 «104 «| «10443;:108 Jan. 9/104% Feb. 6 

do sinking fund,...} $234) *92%' 925%| 921g Mch. 31, 98% Feb. 6 

















* This 1s the price bid: no sa/e was made at the Board. 

Railroad and Miscellaneous Stocks.—The stock market, 
though somewhat less excited than last week, has still been 
feverish and unsettled. The closing out of so important a 
clique as that which operated in Rock Island and Northwest 
could hardly fail to be followed by low prices when the stocks 
had to be distributed ona market already distrustful, and notor- 
iously controlled by bear influences. The weakest point latterly 
has been Delaware Lack. & Western, and its leased line, Morris & 
Essex, on the report that the lease would be thrown up, or that the 
lessee would fail to comply in full with its terms; this report, 
however, it should be stated, is explicitly denied by the Del. Lack. 
& West. officials. Illinois Cent. has been stronger, and its friends, 
including foreign steckholders, appear to have recovered some 
confidence in the value of the property and its ability to earn 
dividends. One of the chief auestions now asked in connection 
with it ia in regard to the southern lines purchased on foreclos- 
ure, and what amount ot money wil! have to be devoted to them. 
In Rock Island affairs there have been some changes—Mr. Hugh 
R'ddle baving been elected President and Mr. David Dows Vice- 
President—and the 40,020 shares of stock which have been 
carried for some years as an asset of the company, are to be 
retired and cancelled when authority is obtained for doing 89. 





6e, 5-208, 1865,n.i..coup..Jan. & July. 1043g 1103f 110 109% 103% *10934 
6s, 5-20s, 1867.... ..reg.. Jan. & July. *112 1125 1123 *11239¢ 112%, 112% 
68, 5-208, 1867...... coup../an. & July.*1124 1125g *1123g¢ 112% 112% 1125 
58, 5- 1868. ...reg..Jan. & July.*114 *1143, *114 *114 *1133g *114 
66, 5-208, 1863...... coup..dan. &dJuly.*114 *1143¢ *114 *1144 114 *114 
5e, 10-408...... peocwdl reg..Mar. & Sept.*1115g 112% 112 *111% *1114% 112 
58, 10-406... ....... coup..Mar. &Sept.*i12 *1123; 112% *1123g 112g *112\% 
5a, funded, 1881..... yt oy 111% ii! 1105 110% 1105 *110% 
5s, funded, 1881... coup..Quar.—Feb. 111% 112 112 —-111% «111% «111% 
Sy We cnncecoces reg..Quar —Feb. 1083, 108% 10353 *1083g *10S *1(8 
44s. 1891 ........ ee Ss Pa ora ae ee rT 
68, Currency ....reg..dan. & July.*124 *1243f 124% *1244¢ 1243; 121% 


* This is the price bid; uo save was made at the Board. 


The general situation of the market is somewhat uncertain. 
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It can hardly be said that all the difficulties of thecoal roads 
have been finally adjusted, and as to other railroad stocks their 
value must depend largely upon the result of the present year’s 
traffic, which yet remains to be determined. With the better 
rates established by the Trunk line agreement, the same 
amount of tonnage which they carried in 1876 would place 
them in a prosperous condition, but it is possible that 
the first eight months of the year may show a smaller 
freight tonnage than the same time in 1876, in consequence of 
the smaller stocks of grain remaining on hand in some parts of 
the Northwest; but with the Trunk iine agreement maintained, 
as it probably will be, the prospect for a paying businesgin the 
whole year 1877 seems much better than in 1876. Then, as to 
the telegraph war, it is yet impossible to determine how far the 
reat reduction in rates to leading points will reduce the net 
receipts of Western Union. Hitherto, reductions have been fol- 
lowed by increased earnings, but what a 25 cent rate to Omaha 
and eastward will do the managers of the company themselves 
can hardly yet say. Monthly reports of the gross and net earn- 
ings of a fewof the Trunk lines would remove much of the 

uncertainty which hangs over the stock market. 
Total sales of the week in leading stocks were as follows: 

De). & Lake West’n Pacific Mich, Del.L. St.Paui Rock 
Hudson. Shore. Union. Mail. Cent. & W. pref. Island. 
April 14........-. 6,900 28,897 € j, 237 3.410 6,709 16,070 8,500 26,550 


16 . ccececce 5,955 §,770 32,450 2,300 5,62 25,900 5,490 31,560 
e W7ee.ceeceee 9,050 13,525 28,000 2,609 8,400 32,599 2,700 21,500 
* 18 .cocccces- 9,900 26,555 41,7°0 890 13,809 53,560 5,550 16,400 


 GD.ee-eeeeee 11,000 23,120 47,000 1,000 4,700 64,750 3,310 13,170 
* 2W.ccccecsee 9,475 13,100 28,150 200 11,500 47,308 2,659 22,400 


Total..-....++. 52,28) 119,957 244,207 10,310 49,720 245.034 23,110 131,580 
Whole stock.. ....200,009 494,665 337,874 200,00) 187,382 262,000 122,744 249,997 
The total number of shares of stock outstanding is given iv 
the last line, for the purpose of comparison. 
The daily highest and lowest prices have been as follows: 


Saturday, Monday, Tuesday, Wednes’y, Thursday, Friday. 
April 14. <Aprili6. April 17. April i8. April :9. April 20. 
‘ 22% 22% 22% =O 23 ‘ 22 








At.& Pac. Tel. *2i 2 21% 21% 2 22% 22! a 21% 
CentralofN.J 7% TX 1% SK OT 7% i Thy i“ @%& se 
Chic. Burl.&@Q 98% 93% 97), 98 97% 91% 98k OBEY 100 10)K% 99x 99% 
C.Mil.&St.P. 14% 153 Mk 16k 15% 15% 15% 15 16 16% *16 16% 
p 484% 444% 42 43% #4304 «435 «464854 44% «2435 «44 4334 41 
Chic.& North. 16% 17% 15% 16% 16% 17% 16% Li 16% 17 163g 17 
ref. 42% 48% 39° 41% 39% 42 41% 42% 42% 438 414 41x 
_R.1L.& Pac. 83% 91% 86% 88% 88% 89% 835 903, 893% SOY STA 89K 
Del.&H.Canal 41% 44 41 423 39% 41% 38% 40% 38% 40% 38% 40% 
Del. L.& West 52% 55% SU 523g SU% 52% 4736 Sl 45 49 42 45% 
TeP.cee, 26 wae 6 64 =O: 6 6% 6% *%6 4° 64 GK 6% 6 
Han. &St.Jos "9% 103% 39 --, 8% tT 8 83 8% «TK 
do pref. 2 2% 19 19% 17 18K 38 18% 18° «#18 ae 
Harlem .. ... 138 1384 138245 *138 139 «6139-139: 133, 138% 4138 «139% 
Ill. Central 49 49g 4 il 0 SOX 48% SON 4 49x «48 = 49 
Lake Shore... 47% 48% 47 4i% 47% 4 47% 48K «047 48% «6047 4B 
Michigan Cent 39% 40% 3884 39% 39% 41% 40% 413, 40% 41% 393; 40% 
N.Y.Cen.@H.R 91% 923% 91% 92 91% G24 2 8% 93 BW 90:4 92% 
Ohio & Miss 3% 4 4 44 4% 4! 4, 44 4% 4% 4% 
Pacific Mail 16%; 17% 16% 16% 16% 17 16% 16% 164 17 16% 16% 
Panama ...... 89 868) 89 89 88 83 *86 o- & & 88 0 
Wab. P.C. R’ta pee ame a Ore vf 6 er 
Union Pacific. 64% 61% Gi &5 65 Gy 68 ~ 68 67X¥ 68 6655 67% 
West. Un. Tel. 56% 55% 55% 56% HY ‘6 Sb% AT 573g 583g 55% 515s, 
Adams —_ > - "O34 BOE "933 $94 93 £99 3 9: 93 8698 9 97% 
American Ex. 52 i3% "52 533 S38 6k _ ax SBS & 2 88% 
United States. 42% 42% 424 42% "42 42% 4384 438% "43 . 43% 48% 
Wells, Fargo... *33 84 © oss "S.4« EY "82 834 GS 83 $3 85 





*This is the price bid and asked : no save was made at the Board. 


Total sales this week, and the range in prices since Jan. 1, 
1876, were as follows: 





























| Sales | W hole 
of w’k.|—Jan. 1, 1877, to date.-—.|_ year 1876. 
Shares|' Lowest. , Highest. |Low.;High 
Atlantic & Pacific Telegraph. ,| 1,450) 15% Feb. 3)' 25 Mch. 14) 144) 22 
Central of New Jersey.......... | 2,13"! Tg Mch. 5! 373% Jan. 3] 20% 109% 
Chicago Burl, & Quincy........| 1,050) 94 Mech. 19118% Jan. 26/1124 |121}¢ 
Chicayo Mil. & St. Paul.........| 5,425) 11 Apr. 12, 21 Jan. 3) 18%) 463% 
do fy) pref...) 28,110 413 Apr. 12) 544% Jan. 5] 49%) 84% 
Chicago & Northwestern......./ 10,755) 15 Apr. 13) S74 Jan. 23) 31%) 45% 
0 ) pref...| 15,450) 3) Apr. 16) 583g Jan. 23) 555%) 673g 
Chicago Rock Island & Pacific. .|131,580) 8614 Apr. 13/102% Jan. 22| 98144 111% 
Delaware & Hudson Canal.... .| 52230! 36 Apr. 11! 744g Jan. 4] 6114/1235 
Delaware Lack. & Western..... 245,084) 424% Apr. 20) 77 Jan. 13) 644%/120% 
Se sine nae Meebete ket | 2,100) 43g Apr. 2 10% Jan. 22; 7%| 23% 
Hannibal & St. Joseph..... .ee.| 1,810) 7 Apr. 17; 15% Jan. 5) 103¢| 22% 
do doi pref......| 2,700} 17 Apr. 17) 30 Jan. 5) 183) 334% 
IIT sis deieanniinn ‘eenebdbetyannars | 485/135 Feb, 19/141 Jan. 27/1305 | 145 
Milinoie Central... .c.cscccccces | 11,256) 40% Apr. 2 65% Jan. 5) 60% | 103% 
ECD ke bind sosecees tees 119,967) 454 Apr. 2) 577%, Jan. 23) 48%| 68% 
Michigan Central....... ...... 49,720) 35% Apr. 2] 50% Jan. 23] 345,| 654 
N. Y. Central & Hudson River..| 19,087) 83% Apr. 2/104% Jan. 20 117g 
Ohio & Mississippi .... . ateceede 1,650; 3 Apr. 4) W%dan. 6) 5 | 24% 
Pacific Mail........ ...--.......| 10,310) 127g Apr. 3) 264% Feb. 20) 16%| 39% 
iis schntieesiils cae 670; 80 Apr. 3:130 Mch. 1/122 (140 
Wabash Receipts......... PrERe wail 3 Apr. 2) 8i¢ Feb. 2 @ ae 
Union Pacific....... iahiahil tilitns oe 990' 59% Jan. 15| 73 Mch. 2) 57%) 74% 
Western Union Telegraph. ....|241,207; 56 Apr. 4 78 Jan. 22) 63%/ 80% 
Adams Express........ ocebobove 232} 97 Apr. 20\u5 Jan. 27/100 [114 
American Express -............ 236| 4" Mch. 22) 60% Feb. 5) 55 | 67 
United States Express.........| 524/ 42 Apr. 12; 59% Jan. §&/ 49%) 76% 
Wells, Fargo & Co..............| 80! 82% Feb. 27) 89 Jan. 2| 79 | 91 








The latest railroad earnings, and the totals from Jan. 1 to latest 
dates, are given below. The statement includes the gross earn- 
ings of all railroads from which returns can be obtained. The 
columns under the heading “Jan, 1 to latest date” furnish the 
gross earnings from Jan. 1, to, and includiug, the report mentioned 
in the second column. 

-———-Latest earnings reported.——. Jan. 1 to latest date 

1877 1576. 1877. 1876. 

Atch. Top. & S. Fe..1st weekof April. 274',330 $43,789 $503,744 $485,555 
Atlantic & Gt. Wes’n.Month of Jan... 2:0,142 anos 2 
Bur.& Mo.Riv.in Neb.Month of Jan.... 49,922 51,003 49,922 51,003 
Bur. C. Rap. & North.1st week of Apl. _—18, 296 22,233 23°,548 321,702 
Cairo & St. Louis....1st week of Apl. 5,198 5,373 64,162 65,383 
Canada Southern. .. Ist week ef Apl. 33,252 38,277 434,868 468.610 


Central Pacific.......Month of Mch.. 1,242,000 1,181,683 3318,000 3,196,226 
Chicago & Alton ..... Ist week of Apl. = 72,333 82,001 1,095,295 1,089,975 


Chic. Mil. & St. Paul..2d week of Apl.. 119,000 134,800 1,179.46) 1,904,301 
Chic. R. I. & Pacific.Month of Jan... 489,683 489,487 489,688 489,637 
Cin. Lafay. & Chic...Month of March. 23,120 30,203 69,875 104,133 
Clev. Mt. V. & Del...1st week of Apl. 7,528 7,552 83,574 95,007 








| -~——Latest earnings reported.——-—. Jan. 1 to latest date. 
1877. 1876. 1877. 1 


Denver Pacific ......Month of Feb... 24,070 oe Soe 
Denv. & Rio Grande.*ist week of Apl. 12,254 6,043 145,932 101,902 
Hannibal & St. Jo...1st week of Apl.. 37,082 : 

Houston & Texas C..Month of Jan... 243,235 304,683 248.235 304,683 
{llinois Central.......Month of Mch.. 373,034 417,031 1,112,939 1,295,004 

Do. Ia.leased lines.Monthof Feb.... 95,772 125,941 187,433 . 

indianap. Bl. & W...1st week of Ap). 23,669 28,632 299.487 408,180 
Int. & Gt. Northern. .1st week of Apl.. 19,60 18,300 447,617 370,345 
Kansas Pacific ...... Month of Feb... 181,094 209,463 357,359 415,865 
Louisv. Cin. & Lex..Month of Feb... 77,608 77,313 165,642 157,829 
Louisv. & Nashville,.Month of Mch... 412,983 374,117 = ...... 0 ce ceee 
Mo. Kansas & Texas.2d w-ek of pp a 51,729 55,409 26.102 858,329 
Mobile & Ohio ......Month of Feb... 174,393 178,249 406,;75 410,638 
Nashv, Chatt. & St.L.Month of March. 139,576 145,980 438,536 481,183 
New Jersey Midland.Month of March. 46,305 42.534 139,139 126,748 
Pacific of Missouri..Month of March. $26,079 304,953 852,927 900,223 


_—_" 





Pad. & Elizabetht’n..Month of March. Mees - cass ae, “eee. ke aee 
Pad. & Memphis..... Month of Feb... 15,508 21,331 30,618 42,233 
Phi'a. & Erie........ Month of Feb... 198,402 226,915 430.952 458,109 
St. Jos. & Deny. City.Month of Feb... 31,718 28,196 59,998 55,019 
Si.L. A.& T.H.(brehs) 1st week of Apl. 8,9 6 10,215 140,385 131,029 


St. L. I, Mt. & South. 1st wcek of Apl. 72,400 75,708 1,152,110 1,011,213 
St. L. K.C.& North’n.2d week of Apl. 75,88) 66,671 834,184 920,469 
St. L. & 8. Francisco.Month of March, 108,182 102,639 314.719 810,294 
St. L. &S.E’n(StL.div.)Month of March. 48,375 47,946 143,504 134,889 

” (Ken.div).Month of March. 22,586 25,219 73 5328 78,959 

” (Ten.div.).Month of March. 10,245 11,566 35,295 30,974 
St. Paul & 8. City. ....Month of Feb.. 29,499 41,830 69,006 83,391 
Sioux City&St.Paul..Month of Feb.. 17,554 25,399 33,076 53,1:4 
Tol. Peoria & Warsaw .2d week of Apl.. 20,398 23,973 279.703 363,522 
Tol. Wab. & West...1st week of Apl.. 71,247 71,846 1,013.721 1,060,870 
Union Pacific........Month of Feb.. 851,100 657,133 1,666,454 1,362,125 





* Mileage this year embraces the Trinidad extension, not included in 1876. 


@he Gold Market.—Gold has been strong, and advanced to 
the highest point lately reached, on the foreign war prospects. 
The more general opinion seems to be that if no other powers 
than Turkey and Russia should be drawn into the imbroglio, the 
advance in gold would presently be lost, aad in the end a large 
export of grain and other produce would lead to lower gold here. 
On gold loans the carrying rates to-day were 2, 14, and 1 per 
cent, and the borrowing rates flat, 1, 2, and 3 per cent per annum 
and 1-64 per diem. 

Silver in London closed to-day at 544d. Customs receipts at 
this port for the week were $1,539,000. 

Tks following table will show the course of gold and gold 
clearings and balances each day of the past week: 








——-Quotations.--——— Tota! |——--Balances.——~ 

o’n| Low.|High|Clos.| Clearings.| Gold. (Currency. 
Saturday, April 14 .../106%4/1053¢ | 106% | 106%] $50,109,005) $1,743,231 $1,872,091 
Monday, © §16....)107 {107 |1073)1074¢) 45,11!,900| 1,725,980, 1,874,245 
Tuesday, 8 17 2006 /10754 | 106% |1907% | 106%} 53,504,000) 1,477,718, 1,606,152 





























1 
Wednesday, “ 18 .../1065¢|105%4|106%/10i3{| 53,482,000} 1,735,258) 1,877,729 
Thursday, ‘ 19... .}1063¢/1063¢|10644}1(63¢| 37,104.090| 1.418,678, 1,542,836 
Friday, “© 20... 10624 106% | 106% | 10644) 30,572,000 waracsans 1,574,111 
Current week. ........ 10614 |106% |107% | 10614 | £269,887,006] $ ....... | S---e005. 
Previous week ... .... i05 1105) =|1064¢/1052¢) 166,521,000) 1,562,849) 1,700,960 
Jan. 1todate .. . .../107%'104% ]107%|106!g|............[soceee oe. aethitpo sn 











The following are the quotations in gold tu: foreign and 
American coin: 





Sovereigns ......... $485 @$483 '!Dimes& half dimes. — 94 @ — % 
Napoteons........... 387 @ 3 4 Large silver, is &¥s — 94 @ — 95 

Reichmarks.... 475 @ 4 80 Five francs......... —9 @B-— % 
X Guilders ....... . 89 @ 410 Mexican dollars. .. — 94 @— 9% 
Spanish Doubloons. 15 809 % 16 30 English silver... ... 48) @ 485 
Mexican Doubloons 15 50 @ 15 6) Prussian sily. thalers — 65 @— 70 
Fine silver bars..... 119 @ 119% | Trade dollars........ —9 @— 99 
Wine gold bars...... _par@ prem. 


Exchange.—Foreign exchange has still been stronger, and the 
rates of drawers have been advanced near'y two points since our 
last. On actual transactions the rates to-day were about 4.87} for 
bankers’ 60 days’ sterling bills, and 4.89} for demand. 

In domestic exchange the rates to-day were as follows at the 
cities named: Savannah, buying 4, selling 3; Cincinnati, firm, 
buying par, selling 1-10; St. Louis, t-10 premium; New Orleans, 
commercial 5-16, bank 2; and Chicago, weaker, 50 premium. 

Revised rates for foreign exchange are as follows : 
































- -——April 20. 
60 days. 3 days 

Prime bankers’ sterling bills on London....| 4.8744@4.88 4.89% @4 90 
Good bankers’ and prime commercial .... 4.86% @4 87% 4.8834 4.8944 
Stood commercial...... ...ccccces cecee--+| 4.86 @4.86% 4 34 i ie 
Documentary commercial............ sss. 4.8544@4.86 4.87% @4.83 
Paris (francs)....... shuedsdbecuckwene eee 5.16%@5.14% 5.1474 @5.11% 
as oso wean 5.16%@5.14% 5.14% @o0.11% 
Beis CIFOR) .... -cccccccscccccccoe «0-2 « | S.EOKES.16% 5.14% @5.117 
Amsterdam (gui'ders)............ees-eeeee: 4045@ 40% 404 40 
Jamburg (reichmarks)................. « 94%Q 95% 95%@ 95? 
frankfort (reichmarks)............-.+-00-6: 94%@ 95% 95% %% 
Bremen (reichmarks)..-.......00-+e04 ceeee 94%@ 95% 935% QD 95% 
Berlin (reichmarks)........... Meee errs 94%% 9545 95%@ 95% 

The transactions for the week at the Custom Hous3 and Sub. 


Treasury have been as follows: 

















Custom -— Sub-Trcasury. _ 
House —- Receipts. a Payments. 
Receipts. Gold Currency. Currency 


April 14...... 2206000 $252,705 98 $648.63) 63 $277,419 82 $523,330 25 
S Tievese 405,000 43",955 73 $45,957 38 282,104 60 592,462 89 
©. -Fiexses 243,900 $36,562 3) 1,44)466 63 147,35 13 1,347,670 80 
ae 159,000 339,C6) 18 445,18) 57 743,.5°2 35 1,044,338 26 
© H..cce MESS 657,331 00 $85,895 53 273.785 28 830272 00 








“ 90.77. 969,000 ~—s-325,425 00 «72.675 26 © 115,203 16 902,515 33 
Total..... . $1,539,000 $2,592,540 28 $4,503,185 CO $1 839,420 34 $5,210,590 23 
Balance. April 13.. .... 74,703,122 11 41,336,097 60 
Balance, April 20.. .... 75,366,262 05 40,643,672 37 





-- 





Texas SecurttTiEe3.—-Mesers. Forster, Ludlow & Co., 7 Wall st., quote: 

State 7s,gld §107% 108%] Austin10s....95 .... |G. H. &S. 6s,¢. 8&3 87 
73,¢.30 yrs §1073¢ 108% | Dallas 103... .... | H.&T.C.%73,g.1st nom, 
19s, 1884.. §100 11 Houaton 6’3.. 30 84% | d> 8scon. 2d 5) .. 
10s,pens..§102 104 |S. Ant’io103.. 90. .... G.H.&H.7s,¢.1st 75 S80 
63 of 1892... $93 95 
§ With interest. 
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Greene _ 
New York City Banks.—Th ¥ 
—The following statement shows Bosron, PHILADELP aiiiies Te 
é HEA te.—€ 
the condition of the Associated Banks of New York Citv for the _Aten os canned: —~ 
week ending at the commencement of business on Apr. 14, 1877: ee __ [Bi4.j Ask GROURITIRG. Bid.| Ask 
sin evenge AUQEEy ov = rumen, 
Loans a et . 
ao _ Capital. Discounts. Sp ecie. Tenders. Deposits. Circula- PHILADELPHIA. BALTIMORE, 
ue a bageootoces $8,000,000 $9,381,200 at 8 000 ot. 512,66 §9.964 41K 827,000 STATE AND OITY BONDS ' Maryland 68, defence, J. & J..}112 
Merchants’. Oeveceee 3000 “000 ies “40u aw ; ae = mf “Ai 0 75 Cenncyiveniais, oe gold, int. var/10i | .... do ‘exempt, 887... “Tha! + 
_° eeste eeee 4 i : fy } ‘ yore ° eee s@e- . 
Cae icl2 200008  6'56).600 ei. 10) B50 BIBLNO ev dat do ba, 10 1015 1877-82 |wWik|:d | fo  Serquat quarterly... +07 ft 
Gnion...........0.-+. 1,580,000 4.5991 500 9600 534400 3.495.100. do 15-25. "82.93 11% \12}4 Baitimore gs. 834, i quarte rig. J2c33410 
America............. 3,000,000 Py 261,600 1 131.000 1,174,000 = 7193, Qu “1.199 | Philadelphia és, ol regist’d./105 | ... 386" 4. &J ele oo 110 
RR ac . 1,000,000 2 530,00 23) wg £ 000 2 531.000 2 "wn ado 68, do Llsk& {14 ¢ 386, > helen 109 Me, lll 
City....-s.-cscces. 1,000,000 51965.:00 1,375-400 6195000 46.0600 Allegheny County ‘Ss, coupon.| ... ao ss 150 V0 ean tae 
PraCeemen's......-. ety tHe Rs, — 1,130,200 731,000 Pusbate ss, SUD Ga ddeckehadees gee] tse do 68, 1898, M.é&'s... thts 
see eeebeseees ’ 34, eh 1,3: 8.900 he GO, IDUB. cccccccecs 82 do 6s, exempt,’93 M.&S 1 
eeeeeeeresee 800,000 10, 144, 20 851,500 8 177.40 69 . wx ° old, vari u joce “ . ” ‘ » id 
hants’Exch... 1,000,000 3.391.200 860,500 357:500 " =19.500 573.4(0 do 7 Watei Ln, oa... 10) }103 - cert Sa in, arate 1g 
Gallatin, National.. 1,500,000 4.0:6,800 213,700 535.20 2407-900 mee 4 is" Street imp., 33-86 | 97 02% Norfolk. W tor ey ae bees i % 1 
Butchers’&Drovers’ 500,000 1.515.000 63,060 240.00 1.253.900 ‘309 | New Jersey 6s, Exempte. var. | .... ; - tg ~ —s Epes 10554 
ics&Traders 60),000 1.527.340 43,100 200.990 974,000 1:8 0.0 | Camden Coanty 68 various. Balt. ry Ohi Ste edie Pai) 1990 .+ 
th snes e6ee 200.000 Bee: 193,200 778 200 "2.709 | Camden City 63 * do 100 o do Wa. n Bri eh ia . 
ee ooo Te eS | 6U6 «(fe 262.7% do 7%, do 109 113 do reagan ie 
~~ 0 5, | 61,3 237,200 9:0,' : 8, do 10! a ‘ 
BtateotN. York... sw) 155780 19cu 9610) 12090 aging | Harrisburg City 6e, do 1005, [LOI Westera Marylan ene covenee 50} 18%] 1644 
ee EAR |, (esate socaievias. 9 | 
a i m 1 3 3, < 3. $i . . . , - nee oe . or eeeeeeeeeeere - 
Broadway.........-- 3,000,000 4,361.00 56700 . tO 33.6 TO “es = Camden & Atlantic... iz | 30 P ittsburzh é Connellsville. 50} 5 | 12 
Mercantilé.....:::.: 1,000,000 31128. 0 © s4.600 i980 2.917.100 “a ak do pref... ...| 30 | 35 |Batt. & Onio 68, 1880, J. & J....|103%}: 

. ao seeeesece 400 2,077.8! 15.8 3, 990.300", | Catawisea.......ceeeeeeeeenees 5 y 104% | ios 
me eescccocees 1,500,000 3,217,710 214,700 53,900 2'255°5.0 450.000 Catawissa Dnt Kethindives 29 x N.W. . 34 “. } A. 5. & 0. =| 104% (C334 
Peopl opie’. is sag sae seas eee ee HERE 8.115.200 272.00 do New pret............| 24 | 26% Pittsb. & Genedl aa me aS. Tees ry 
Serle Amuriea...”: 1,000,000 22.33.100 73.9% 294,000 1'B86,200 a eng AR neo sanpcomensan Et be emacs yam: do. 1886, do in |i 
Hanover .........c+- 1.000.000 3.497.900 15..5.20 1.700 2.339 .Cvc £95 Dn T Willi ort ro oe ys Bee o -' e the . (3 

Biccccccccceccee 900,000  2.1:9%,000 16.000 331-809 2.114.000 “33 uk Kimira & rhe amspor nmcanaee AB Bees 5 do 68,gold,1900, J &J. Rts WX 
Metropolitan....... 3,000,000 12022.K0 1,929.000 922.000 9,695.14 18:00 | Huntingdon & Broad Top 4 hl raés, 6s, lst M . ,1890,31.&8. "tt 24 
tizens......---.--- 600,000 1595.10 ° 60.000 330,900 15,0600 18136 do do pref.| 4% . 4 o tas Sok t)'0,J.8J. os fe 

u. ee ee @00 #68 1,000 COO 2.082 600 35.7%.0 228,600 1,844 300 3.400 Lehi h Valley at » 3) 36 ; = anu me 590. J. & J. Lug 00 
dichecesanen 1,000, 2791.%9 133.30 380-100 1.434.100 218-700 | LateieSchuylkill................ 36 d 2d M 0 fae) So Iss 
St. Nicholas........ ,000,000 2,135. 0 t0 800 3 40 } 114 100 501. 3k) Minehili 2A AAR eee 5 che 10 43 d eau 7 oo ref.) .... 00. 03 S2 
oe and Leather. 1,000,000 4.193.300 96,500 704.000 3.293990 508630 | BN honing tate 44 "os pry WAG)9 BAe N10 
Corn Exchange... 1,000,000 2.16 200 120.600 S400 1,6€5 700 4.300 Norristow 97 | 93 | 2 & Ci 4! 4 reat rr} " 107 '8 
Continental........ 1,500,060 3118,500 78300 300000 23-930 $91.60 | NOleh Penneyivania,... 2...) 42 [4 | do Fe ae a eee ea | ts 
Oriental... stepante ” 300.000 1261200 8 00 251-200 1.1:8.000 acta now dom i ...| 86. | 36% do 8a, ade J...3... 14 16” 
ceecceccce asco : 1.895, 3% 18? S00 398 3.G 8 =—«2 ORO SY Wn TTTTTTT TTT TTT al 
tmporters' Trad’re 1,500,000 ‘s2+7.40 10036 36:62 17 8 8.700 433.0 Enileceirnies ie “hah is ti 12 a ie anton en Ft a 0 i 
Park. 2,000,000 21.857,0 624.200 344B40u 14,586 doe jucop | Ettiade phi S penting emeeen anton endorsed.. F | 
Mech. Bank’g "AgsO. 500,000 $724 17 6: 0 345.606 8 35.0 302 "eQC Philadel i - & B iti eeesece eee 63 lh Iti MISCELLANEOUS 
TOCETS’.... ...0000 800,000 7. 0,6ue ing = Suc «86.38 NY | Pate. eine panliee {329 [29 |People’s € Gas, certificates....}100 | 
North River......... 400,000 399 9.0 17,610 21i.80C ae United N. J. Companies....... ‘ as COPle’B GAB... weecseeceees woes} 13 | 18 
East River.... ..... 350,000 793.000 2$ 8 6 167.140) 7.3.700 is 3%9 Daten eater COD. ol. pref seeee i, y Oe 
Fourth Nation he 00.000 HINO | ka SFG, | Weak dereey n-ne chaceaaaiie WASHINGTON. 
urth National.... 8,750 006 1448-7 S67.36 2,928.40 127193 use 4) ° 
Central National.. 2°00, =. 537.000 549 0 420) . 3 00.008 : 1) Hs are oe Pore, tap. r god ed. i881, 10) 4.01 
Second National.... 300,000 — 2,0°3,000 ;. 3840003138700 Bit'ns, | Delaware Divastotsssces efor! io] 19% Fy ieee “ia ieebaapeeee (te Pe 
Ninth National... 1500(GC 56130 7336 113340 St222e@ 13.55 | Wenigh Navigation............. is | 53", Market Stock Bonds, 7s, i263. io | ca 
First National. : 506.09 4.245.400 $298,100 818,3 0 5,532.50 Hitt aay ~ eee mat eee ee eee eeeeeetre eer " 0 .~ | Water Stock ‘bonds 78, 1901.. “TO8 '02 
* 9 J #12. { 2 ' q3 7 -~ =4° ~~ | £$j@Q@ DITOCIL «e+e see sereeeseses as ; 
N.Y.National Exch. "300000 11030 “38° 0) '338t00 © ea2'8yy—989"00 Schuylkill Navigation.--2-000-) 3. | -s-- Washington.” 1908...)U6 1 
Tenth Nationa 5,060 1,552 4 ¢ 340 253-400 1.083.100 = 4.45800 do ef. ‘ | ~ | Ten year Bonds, , 1818 9) | 98 
Bower y National... 250,000 = 1,2 9.20 2M 233.000 843.200 225 GOS RAILROAD BONDS. Fund. Loan (Con 76 Z, 1892. ji |e 
NG 200,000 1,145 3 0 01,700 1,°58.100 130.0 v 1.73108, 1896....;13 [10d ‘Fund. Loan (Le eg),68, P1902. 10) 7102 
poreenn American. 1,000, 000 2,554 500 +6! 20) 87 1 SUO i | aes Aliegheny, a 7 aE. Ext. 1910 xt 9 Cers.of Stock £1528) 58, at plea: | 75 
y GOods......... - | 000. COO 831,555,900 17.9.0 832,490 LUTZ6.0 = aecwe may 7a end.’94..| 48 | 5Y B.. a0. a nr )6s8, at plea: | 85 > 
Soe. veosees $74,195,200 B2E5 219 7 0 819.758 CO; $44 267,900 8219 938 9.0 $15 961.4 « casera si lel Georgeiown. vat pleas.} 89 
e deviations from the returns of the previo do 8d M,68,°6i| 85, | 90 Genera! stocks te. a icasun Gb 
us week are as do — ; do "és, at pl 35 
follows: Camden & Amboy. 68, "83... |!0L% |103 at pleasure,| 35 | +++ 
6a. '89 102%} .., | Bounty stock, 6s, do 85 eee 
LOans......... Dee. $137100, Net De ° lo "ee 29 rh vat Market stock, "6s. d> 85 ee 
CORSET O EE Hee we oe o posites. a Th . }! t. 68 89 ivi iW Biss . 
Spec eeeccese D2. 3,433,309 | Cireutation..... 700772" ins: aan es ao, ana etm, 78, g. 1908101 | ...-| Board of Public Works— 
Legal Tenders. ...0120.02"..ine. 210.3 520 | Cam 94 dois.c. 18a! +» «|i Cers. Geu. Imp.8@, 1874...... 99 | % 
Burlington Co. 68 *97,/:02 ns do 1873...0. 90 sy 
The efloutanas are the totals for a series of weeks past: Catawises, new 78, 1900........) 95 | ++. yo in ynas mY 6 
ist Mm. @.7@, 10019] -.--| ----| 29 = $$ game sees 
Legal Circu- A Cayuga lake , se we. cheee $5 
Feb.2 Loans. Specie. Tenders. Denosits. lation. € ae. Connecting. _ 01904. a, me Meg es. 0 95 
eb. 24... 255 ty 29.374, 990 M4133 = BIL Ww 15.535.590 88 3.719.217 Dan., I . iou ad —— oanatinn. Sewer, 88, tsi 3, | § 
Mar. 3.... 253,701) 23,9989K 422730 227,100,009 «1538300 asngi3119 | Delaware Morr ve "83... 2"| 1." | Water Certificates, 88, 1877... | 95 [1 
oped +3 . 238 965 7 a pared 42.35.80) 223,137.40 = 15.585.WK) 457,914,280 ay pote ‘etm. is.” 30. yee 
. . 3 %,<? 3 ia So 'y 2.18 4 . Bt . y =—- eee : 
Mar. 24... 2969120 i25i2200  44.154(0) Br aGO TSAI) aL ASD oy do do 5e.perp) ¢5--) °-:: Cimelnatl Ghersrceeesne 
Mar. 3: 259.828 72 wtLOSW | 48. BHO = 297589) = 1H PT RW 455 919 Harrisburg ‘st mort.6e8,’8 5°] 2... f08 r na secccceveseoes [498 | Y 
Apr.7. .. 26:.196 390 21 7 9W 43.257 20 21231846 5 a2] Y ‘ sarees | oe & Ik. T. ist mort.7e, 90 ‘a pete wii GO BBecccce -crcccsceses +1 A 
Apr. a 25), 259 7 0 19 76S 00 ik, 67.900 019 9 6 ~ 2 . 53 314 OS mor is,’ 99 104 AG  FBUB..cccccsesessee: +110 115 
a ne a $95, , 219,9-6,9.0 15,261,435J 43',R3 119 do 8d m. cons.78,'$5"| -- 35 c “ Sout i 7.308 £1195 rt 
oston Banks,— , Ithaca & Athens g.7s, ‘90..... soe] o+-- Cl. BO. » 0B, GOiG.... .... ++ 1#100 |; 
-—Totals wae ne follows : Sumecten ist mort. 68, 82... ‘aan Ham. Co..unios em 135, 100 
eza Cir- A-gregate ne ones “|T100 [ip 
at ns Specie. T ; oo 16 |108%| do do ig bds,7 & 7.30: 108 
Fed. 12....... 132,198,600 5,796,700 4.453.500 peseets. at rf 2 ae. or ale baa wT con. 1886.. 106 iui * Cin. & Cov. + ze stock, o pret by 10 
Feb. 39..... .- 159,661,500 5.269,-00 4,816,700 5914-10 = -29°467.500 4798 $0 do go 7s, 1910|106 |.05 |Cin., Ham. & D., 1st M., aD 1033; | 105 
Ts icccoces 633,00) 4,783 70 $.996,500 3°362°9 33158600 Ly eeagrt do do m. 68 1928 93 | 94 do do "ad M 7, 'B5...1 93 — ul 
Mar. 5 128.934,300 4,455,110 = 5,3.8,5U0 53,314,160 —22.555,300 46,6 9,41) Lave schuylktlt.lstM..7, 1877,/100 }....] do do 3d M.,8,77...|+190 | + 
a. 12 ...... 129,377,300 4,313,600 = 5,123,900 5291, 00 22,64".  43,181.°37 | Northern Pacific 7 3-108, fouo*|| ....] .-..|Cin., Ham.& Ind.is guar ..... 6y | 63 
 * Reeeeae 29,518.4 ’ 873.70) 5085.0 0 32,620,100 22,796,6 0 42-611 381 Horse Penn. lst m, 6s, coup’35 106 -.. | Cin. & Indiana, ist M., qi eeees 93 95 
Mar. 26 es-0 129,345, 8,529, 110 5,137,709 5° 53.950 22, 633. 4.0 3)453.4 3 dm +8 8, COIp. ,"% 110% ilk do do 2d -| 67 wR 
Pr. 2........ 124,664,300 8.256499 SHOOU © 52-545.200 22807. 700 01403 lo gen. M. "8, coup.. 1903/1:5 |107 }Colam., & Xenia, lst 'M., 7, °9) [eng 4205 
Apr. 9........ 123. 48 4.206 2. 9790 5,336,100 3,746,500 23 "115, 100 —— do Te, Tes. 19.3,.{105 [107 Dayton’ & an ist M. Xi 81.1102 |,!4 
Apr. 16....... 127.0240 2,767,909 5,339.2) 52,5.0,100 23,357,600 1, | on Greek ist m. 78 8/82. sise liten|ts | ao . do. 8d od we. 5 198 
Philadelphia Banks.--Totals were as follows: pennaylvania, 7 us g “96-1906. 01% Ws Dayton & = , lst M., ibs. . H0 io” 
m.63 19!", coup|1Us | 1025 o ’ 25 
Legal Ci:- t “ ce 36 wiita jos Ao ist M.,6, 1905.) 75 80 
Se GT em DT aM ial | 
ade ' 33, Hest a ‘ 4,5 oe “* red adel 9. besseees 2° we a ' 
Feb 23.00.20. 62.94307 12 wees iam «a's sae & 213.583 | Paile. ‘i Erie Ist m.A8,/81.... ae C2 | Little Miaml, ten “io Sige 
pabeveses W214, 1,°93,1- 3°93) 7: 35i,°2d 0GORN49 | | CO Od Ml. 18. 38... : mene : 26> 
Marti Gas iathes ANSE TAG ERM, 83°15 | panegtonte ds eadioeds, i" | -~ Slaton 8 |g 
Mar. 19.2... CO5IOAIS 15294 185 EG 18.393 65 seis BS TT ene do des donde ‘sa 38 | eaten TS cet keener ie 
} v face 3: ,2U7 1.762.772 2’ ar CY 2 ee ~~ a rt Soh bags 9: 7 '~ 
Apr.2.. 60,638,149 54683 naiee fi : ye Sed, 10.393.840 81.73.56 1 do g.m.78,¢c. 1911 93 ‘3/4 Little siiamictock.... Gia theo 93 | 9 
Apr. 9.. GNSS LASET 073,125 38,558,915 10,85 7.376 42, 64,10 = do reg,i911) $3 | fy? + agian 168 
Apr. 16... iieense 66 $77,482 1303493 33, 231, 955 BU, 325.5 33 1e, $33.7 9 ye do | ew conv. 78, :393} 43 | : Louisville 78........-s00-4-06- 4 
To "Ui, 469 do Coal & 1,Co m.,78,'92-"3} 55 5) |Loutsville 6, a oer eocccces T99 10) 
QU0TATIOVS LN BONTON. FHL ;' Pha wile alt eects | ai [ack] $$ Watcren ito WLS 1D 
’ 7itLs ouis 78 ‘ (> 74 do ater 68,’87 to’ 
LiOELPM i AND OTHER CITIES Shamokin V. & Pottsv. is, 1462.] -.. | 93 do Water stock 68, °97.|t29 |! 
Stenbenville & Indiana 78.’84 33 | 5% . Wher ! oegcococenes tg /100 
SECURITIES. Sta.| Ask. SECURITIES. Bid.lack | sotce a Bete tevee the do eit alta de of i: 49 I 
nn > Sunbury & Erie ist m. 7a,’ Oe ee pe lef, Mad, [ 1st. 1&M)7, "B)| ¥9s 10 
: ——|-—— | Us ited N.J.c ns. m. 63, 94..) -_--] 9--- 24 3 veannaseon 
BOSTON. Soston & Albany stock . = Warren & F. ist-m. 13,96. ...| 75 | 80 Se do ist Mi 4 Gy 1906...) 1k’ 3 [102 
Boston & Lowell stock........ 6x) 7°. | WestChester cons. 7s,°91. ... % |110 | Loutev.C. & Lex., Ist Met, Wi. 13 |'05 
SERED OE, 200050000000000020000 oo-| ....] 22. | SOstOD @ Maine.......... .... “™i g3'' | West Jersey let ~ oe weseee 1 34] ..--] Coulis. & @r'k., lat M.,6,°20-"78..| +--+] vee 
New Haw mpshire,6s sigan ME 11: | °°. |Soston & Providence “Hy97"| do :397....)16 | -++. do Louis. Loan, 6,"81 eee 
TT -tinstenceeannconpebe ... | .1.|Burlington & Mo.in Nebraska| 4) | 4,°° | Western Pena. Rit, 6s, 1398..0.| +. | ----/L, @ Nash. let M. (in.8.) 4, "77, ae 
Massachusetts 5a, Gold. es ... {113 |Chesnire preferred ; “ 0 do b ‘96 ....| | :: | 49 Loa, Loan tm.s.06, ¢.'87 t. 936|100 
ton 6s, Currency.. soos] veee] .. \Chicazo, Bur. & Qui incy.. ... 0 i 1G0u Wilm. & Read. lst M.,7,19%)*. | ...0) -ee-| GO do (Leb.Br.)8,"96 +99 | 99% 
pm : is on eee seereeces noel gas | oes oe Sandusky & Clev.stocn.| 1 ‘. -° do 2d Mort, 1902") ....} -. ro — hor red oe 8,8 ti on 
cago Sewerage is...... ove pn: occuteesosseoccecessen | Tbe! i o Lou.L’n(Leb.br.ex)é,’ Q 
do" Municipal %......... lvig}103 |Comnecticut River........- rer 131° vege Ek Pema do Consol. ist M.,7, 1893. . * 
a i A cin Oe vomnecticat & Passumpsic, pf j ; | Delaware Division a, (73...... es -|Jetferson., Mad. & Ind... ..... coe | cee 
Atch. yd Topeka et P.m..--- al 8 S44, |/Hastern (Mass.).......... 8%} *j Leh: igh Navigation ge. "3. oe it 4 102 Louisy., Cin, &  Lex..pref. ata eeee 
2 ‘ 179 |Mastern(New Hampshire) ....| .. Fees: ‘ ao common. +8 
fo 2a ie 49 | Sy / nos do deb."T SU | ....J Lontaritie & Sa h 23 | 23 
do land inc. 1ae..| ... |106 cae on SG Lawrence OR sees Dds do conv, "Sz] see Louis: ille Water Co. t8, 1207. ta a 
Boston & Albany is. rove ../U4 114%] Nashua & Lowell.............. oo 427°: aC we 1 3K ge; SC. BOW sd. 
eeeeeeeee 2 ee oe- N New Encland ___ 3 v old,’ ri cb e z § eeee 
Burlington & Mo. Neb. 88, 1394)10°4 |103 New York & New Pogland -..| (...| .... | Morris, boat loan, rei 18:5..| ...|103 |*" So Water 6 gol. sa fe 
Easte do rm. , 1883. %734| 98 |Norwich & Worcester ....... me... poeeera rans oe s22.- és" 397° “4 = do ie (new). t{5H] |... 
Hartford & Erle qe, new.......| ii] 133(°F ge & ae a ee oe oe do "2d m. 8, 19% a oo do Rslane Ropronze BOT sti “am 
oan. yo Lake Ch.68.....| ....| ....|OidColony.......... wats vl $3 p> m. 8. "95... -- | ..-| do Sewer g. 6s (duo's) -2-8)t woe MSM 
.& Newport Bds, 7, '77.| ... | ....|/vort.,8aco & Portsmoata.....| 51 | 35 O 4g, iestmP..30.-.| ---.| .-- |3t LoniaCo. ~~ af \ebabearinag 3! 
tland, new 7s. 15 | ....|kutland common do 68, beat & car,19i*| 50 | |. do 4 a 
erm't Cen. ist M.,cons.,/ ,°86) 9%! .1.!| do preferred wessenseee oa gird esse do ‘8, boat & car,i¥i5 ov |... |StL &San F. RE Basjae-tes Bie tae 
+44, 1892 voee0e] 335 | Vermont & Canada.... 5 113 do fa") i do e , - 
ermont & Mass., ist M. ah RR, Worcester & Nashua. =< 1c 
i iis oe Saeee in default of interest. t and interest. "| 
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GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 

















































































































































































































’ 8. Bonds and active Railroad Stocks ’ . 
U. ] are quoted on @ previous page. Prices represent the per cent value, whatever the par may be, 
RITIES. Bid. | Ask. 
SECU a Bid. Ask. | SECURITIES. Bid.| Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask, 
State Bon ws Chicago & Alton making send. svete) Weeds Great Western, 2d mo ieee ’ a 
aaa a8 oon] 9h rare |b | nog ame ae (ARR al) a | 
, 2 ee . ee a a 2 eee oy Io “eee eee ee 
do 88: 1886... =: I's" ll Jontet & Chicago, ist mort...| 103 son it ino Iwew former aon ee ay | 2) .6 
do ep arial poet Thee Louisiana & Mo., ist m., guar|.... | 87 | Lafayette BI'n & Mise, tetim|. |. 2. JINC¥. @ Oow. Mia. ? old. -.| «| 19 
do ,M.& E. eg Sec St.Louis Jack.& Chic.,ist m. | 10114/ 10243 "& Cent. Missouri, Istm|... |... ist. is gold. 6 | 10 
do 88, Ala. & Ch.R.|".-. |... |/Chic. Bur. & Q. 8p. c., ist m.. r4t6].... Pekin Linc'ln & Dec’t’r,tst m|.... |. .. ||North. Pac. !st m bas 9 1 | 24 
do 88 of 1892 ....... Toa ae nsol. m. 78|!09%|1!0 || Boston & N. Y. Air Line, Ist m|.... WE ty Fee 10". 11 | 15 
qo Be ee 2 39 LIL ||Chicago, Rk. Island & Pacific, | 107%] 107%/|Cin. Lafayette & Chic., 1st m..|"::" |.2:. ||Oswego & pethwestere Maer Se fasts 
Arkansas 6s,funded...... | 26 | «.. | 8. F. Inc. 68, Fs gv |.... ||Del. & Hudson Canal, ist m.,’9i| 9644)... Peoria Pekin & J. Ist mo 82 | 20 
do 78, L. R. & Ft.8.iss; 9 | ... ||Central of N. J., 1st m., new.*.|107 |108% || do do snot] Sore o> | pectin Cain S J, ist mort....1° | ss 
do 4s, Memphis @ LR.) 9 | ee | do istconsol.....| 52 | 5549'| do ol oF ls liporeReor et wea e cai a | ae 
do is,L.R.P.B.&NO; 9 | +. |) do con, conv.... 4 50 | St |) do do coup. 78, 2891) 83, | 90 ‘Pullman Palace Car C Sock.| 73 |.... 
do 78, Mias. O. ae © lege I Lehigh & Wilkes B.con guar} 28 |... || do do reg. 7,1394| 88% 2 20, stock. S l-ae 
do 7, Ark. Cent. RK... -.. || Am. Dock & Improve. bonds].... |.-.. ||Long Island RR., 1st mort. . ‘eee ||Rockt. Re. I. & St. L. “is ie gid 4 | ae 
Connecticut 68... ........ 10 Ch. Mil, & St. P. ist m. 88, P.D.| ... |115 |/South Pacific Raflroad, 1st m.|.... |.... ||/Rondout & Oswego sa set ll Rew 
Georg oS Sore ae te 10184 do do dd m. 73:1), do}. |i St. L. & San F., 2d m., class A.|.... |.... |/Sioux City & Pac a aeerrere irs 
rb 8, fold, i. D.. yr an * an oo 
do is, endorsed... toa Ss do do isi es yg “isial ito Iso Ps olen B.|- ao er Southera 3 inn. lst at port. 88... oo A 
gold bonds. Oo Oo st m., La C.D. uth Side L.I.,1 217. U2" Tse. Jo. & C. Bl. 1st mort. ids... 
Mlinots 63, co coupon, 1879... a do do ist m., ot & MD, ' \ ie 834 a “uta * stalk. (~~ om ee _ 7-—s™ - 1st’ mort. me - |°70 “on 
in. ode 10: ~- || do 0 ist m , estern Union Tel., ‘ 4 | Dit be 
Kentucky 6s.. sree S UI ido = do Ist m:, H. & DB.) 80 | 82 m Union Tel., 1900,coupii¢S |104 | /Gandusky Mans, & Newark <a. 09 | 23 
Louisiana 68....... 44}: ||} do° do letm.,C.& M..| 97, |100 || rygg ~— 3 ist. 95 | 101 
do 68, NEW......-.. 41 -» || do go Ist m., consol.,| 8034) %2 scellaneous List, St. L. & 2d, guar/*70 | 75 
Go «s'floating debi| 4: | [:: || do 2dm. do 8iig| 88 (Brokers’ tes oe eS Fo mamere. ie is; gold.| 34 | 37 
de © %,Penitentiary| 41 .. (Chie. &N. Western sink. fund.|108 J.... CITIES. hy Bh ye (are, Be ir.) (8, 8-4 54 |.... 
do 68, levee........, 41 | «. || do do int. bonds.|106 {108 |jAlbany, N. Y., 68..... ses-.++0. 192 |106%4||Union & Lo ane ae is, guar.| 95 |. .. 
do if aye 41 e do do consol. bds| !0534}.... Buffalo Water, long veo seeeeeT/110 [113 |) Union Pacitic, 4 0. b La h, ‘aa lan 
do do 1 41 |.... ‘| do do ext’n bds.,|100 |.... ||/Chicago 6s, long dates........ +} 99 |100 || Walkil Vall ane eae 52 | 60 
do f 1910 woe jose 11 GO do ist mort... | 105%¢/ ‘06 do is, ae » -+-T/107 [10S est i Valley ist is, gold... mee. aces 
do 78, consolidated| 74%4| 75}¢| do do ep.gid.bds £414] 84¥y|/| GO fs, water ..... ..+|10734/108 || Wisconsin Cent. 1st 78 2...” ot | ewe 
do _— is, small ....... ete Oe ae reg. dO [-.+. |[-++ do 3s, river improvem’t +igy "1..-. |Ikdereane teens noah cet esank ts waif 
Mic do om rer “He ° lowe aaasane, iat sport. t. 8s.. sate do** Claweana'ne | te arn t 7 108 eal est.mort.7s|100 |.... 
&, eeseeeeeer v ee aiena Cc 8) xtended.| 7 eceoo bila hun ae ae ae 20ecee @eeese u 
78, 115 . | Peninsula ist ort, conv. ,.{102 4 *** |) Detroit Water Works %s......+ 101g i11\|| Southern Securities, | 
Missourt 6s, "due i877. vl%j.... || Chic. & Milwaukee, ist mort|106 |... Elizabeth City, 1830-95 ...... t es (Brokers’ Quotations.) 
do  187%8..... 02 .. || Winona & St. Peters, 1st m...|---- 73 do 1885-93........¢] 95 | 97 } ATES. 
Funding, due 1834-5. 1053] eo. | do 34 mort.) .-. | 75 pamecore GS... 20s seeeee coencees 105 |106 ow ~y new Sansone, Class A 42 
Long ponds, due 799-990 105% hoa c. C. C. & Ind’s Ist m. 78,8 Ss. F.. 1083 la meg Olis 7 er eesece -t/103 ecee Class tal 60 
Asy um or Un., due 1892.|!053¢|.... o consol. m.bonds}..-. j-+.+ || yong Island City.. «+ eeet| 935 | 98 |/South € Carolina new consol. 68. 73 
an. & St. Jos., due 1886./105 |.... ||Del. Lack. & Western, 2d m. 106%, (198 || Newark City 7s....._.. vecee-f 109 j110 ||Texas 48, 1892 ...........3 os | 09 
a do 1837.\105 - do 4s, cony.|:--- 0396 0 do eaiapoad cntacait Ti112 j1l4 do is, gold, 1901-1910. J.&J. /119 
New York State— Morris & Essex, let. m ips Hue 116 {116%/||/Vswe 0 78.. eoveeeeT LOL [105 do ‘7s, gold, 1904......J5.@J. 10034 lil 
6s, Canal Loan, 1877. na <ieewe do 2d mort...... 10514| 106 "||Poughkeepsie Water..........t/109 {110 || dO 10s, 1884............ &J.|100— | 101 
1878... : He do Sends, a SS tan moe ester C. Water bas., "1303+ 1094¢|1i! do 10s, pension, 1894.. J.&J.| 10344 10is, 
és, 6018, reg. Bt ee Séiles a pp do construction. coe 8 sore eae [a sone 110 in bellies TIES. 
és, coup..! °- . 0 8, O wee onan Meee Co Pecersess coccces 2) ANTA, GA., 7B. ..05 cer eeeecees 2 )8 
68, = loan...1883.....{.. os do ist con. guar,|.--- |,39 yonkers Water, due 1923.. 107 |.... do 8s... | 83 os 
6s, do do cts 120 Erle, Ist. mort., extended ...... 113 [114% RAILROADS. d waterworks.. te 
6s, do do . 1&92..... 20 |. endorsed.......|.-.. | --  ||Atchison & P. Peak, 63, gold..| 29 |.... Augusta, Ga., 76, bonds........ 4 | 87 
6s, do do .1898.... | +». {+ do 2d mort., 78, 1879......-. |LOS%).--. |) Atlantic & Pacitie 1 @. 68, gid 10 | 25 |/Charleston stock 68............ 53 | 60 
North Carolina— do 8d do Tess oat .... ||Atehison & Nebrask a, Sp. ¢ 20 | 22 |/Charleston, 8. C is, L. bds.| 75 | 78 
68, 0 Becvecee sec. | SG oO do 4th do is, SR ck eieaad 101 |.... ||Bur. & Mo. Riv., land m. ~ "'4/109 |1104¢/|Columbia, 8. on. cee ccesecccces 50 |..-. 
do >) -wapibeetieent idtg).... do 5th do <— wets 102 A do ., dO 83... t|.... [107% |COlumbus, Ga., is, bonds...... 70 | #% 
N.C. RR....-3.&J....{ 65 vi do 78, cons. Mort. gold bds}; lees do 4thS.,do8s...t| -.. [107% LYDCHOUTE 68. --.0-ceeeeed+oeeee 90 | 9 
do wate es (em ee Ni onds .. .... 10836 ; do Sth 8. do8s “+12! |107%g:| Macon bonds, 7s...... snecindiaen 82 } & 
do coup. off, J. &J..| 47 oe Bu . :. ist.m., 1877... }-*-- ‘ ot ‘<** 1107%g:|Memphis bonds C............. 24 ( 28 
do do off, A.& 0.) 47 |.++. rge b oe ‘ Rur. C, R. & N. (Milde = 22 | 24 | do bonds A & B........| 20 | 25 
Funding act, 1866....... | LE [eee | do ao new bds, 1916}.--. |---- '{Catro & Fulton, ist 7s, gold...| 54 | 56 | do end.,M. &C. RR «| 3O | 40 
et = ee : |.... ||Han. & St. Jo.,land grants ...|113 |.... California Pac. RR., is, old ..} 86 || Mobile 5s (coups. OD).. . 4¢| 28 
New bonds, J.&J...... oS yee | do ‘8s, cony. mort.| 70 | 72 rN m.g.|... | 75 || @0 88 (coups. on) ......... 22 | 26 
...| 19 |... ||/Mlinois Central Canad t Southern, 1st billy 40 } 45 | o new consels.. Vets 6a 43 | 50 
Special a Class 1.. is embed on oe Du buque & Sioux City,ist m.|---+ [+++ with int. certifs; 40 {Montgomery 88. .......sccecees 30 =| «50 
las “. 3 : do 2d div.|---- | .- Central’ Pacific, 78, gold, cony.| ¥4 |.... F ee *ynee ya old. 1eSeccecece cece] CO | 8D 
> Class 3. a 2 3 Cedar ¥F. & Minn., ist mort..|---- | 80 |/Central of lowa ist m. is gold. 07 | 82 | UF anise: westia | 20 | THs 
Ohi0 68, 188L.....+-.eereeee. 10744|.... ||Indianap. Bl. & W., 1st mort.. . jee» ||Keokuk & St. Paul 88., 3 +/1003¢|.... |, New. Orleans ‘prem. 58.....cccce} 34 | 36 
GO 66, '886......c0.00 ee Ll4 ‘ ) do 2d mort.. . |». ||Carthage & Bur. 8s . = .tL00se|.... | do consol. 68... ....| 33 | # 
Rhode Island 6s...... ea Lake Sh Dixon Peoria & Han. 8s. Spe t|l0l |... | do rsilroad, 63.. BZ [ewes 
South Carolina— Mich. So. 7p. ¢. 2d mort..... _ 04361 1043410 O. O. & Fox R. Valley 88 | 5 St|1674)..-. do wharf imp'ts, 7-30 424¢| 50 
dag asia ane F TT Mich 8. & N. Ind. ont p.c.| 11159! L1ddg ¢ uincy & Warsaw 88 ... | 2 F103 |..., || NOrfolk 68..........cecereeeeees 85 | 8S 
Jan. & July. cleammiialll Ye ee Cleve. & Tol. sinking’ fund. |L10 |.... | Nino: s Grand Trunk.... ¢%2 |106 |.... |/Petersburg 6s...... o seeeeeeeees 90 | v2 
Bnet & OGR...20sc00 000. 44 i do v bonds ....|1044¢!105!¢||Chic. Dub. & Min n.8s.. ‘iad 25 o¢ | AOMERORE OB... .cccccesscssoceses 97 | 8 
Funding act, 1864....... 44 |... || Cleve. Prvilte & Ash, ‘old bds| 10544... ||Peoria & Hannibal R. ..| 3S |100%¢|.... |/S@vennah 48, Old. 2 wrereeeeees 55 | 68 
Land C., 1889, J. & J..... ae, ol do w bds,|:0digl.-.. ||Chicago & lowa R. 8888. |=~ |t84 te GO 76, NEW...... «-. 0... 55 | 60 
Land C.. 1889, A. & O....| 50 |... Buffalo & Erie. new bonds... |:05%4\..... {| Amer can Central 88.  +\100%) ... || Wilm nak C., 66, gold coup| 80 | 80 
WME i dade vies <) 008: Y re Buffalo & State | Line 7s.,..._|104 |.... ||Chic. & S’thwestern 7s, guar.. . 2 oe by s, gold on. | 80 | 90 
bet me HT bonds « » tae Kalamazoo & W. Pigeon, ‘st S36}e|.... ||Chesapeake & O.2d m., gold7s| 3 5 
Tennessee 68, 0 old... steel a Det. Mon. & Tol.,!st 7s, 1906, |-:-» {---- ||Chicago Clinton & Dub. 8s.....| 25 |... Ala. & Chat. ie. 8s, end.. 26, dig 
do 68, new........ 43 ).... Lake § Shore Diy. bonds ..... 104%4/105 ||Chic. & Can. South !stm.g.7%.|.... | 22 | Ala.& Tenn. Riv. ist mort i8.,| 10 | 20 
do és. new series..| 43 | 44 Cons. coup.. Ist. 106% 107 |,Ch. D. & V., I. div., 1st m. g.7s.| 5 7 do 2d mort. 78 ...iesee fess 
Virginia— fo Cons. reg., ist.. 04% wees |\Chic. Dany. & Vincen’s 78, gld| 45 | 50 ||Atlantic & Gulf, consol se plate €5 | 7 
wer. 32 do Cons. coup., 2d..;-- --» ||Col. & Hock V. Lp 78, 30 years.| V73e) 9Y do end. Savan’h.|---; | 60 
6a, oa “bonds, i866......| 32 Ons. reg., 2d....|-*%* [+++ do lst 7s, 10 years. 100 GO. . MBMeecane Zi seee 
‘ do SZ foes Marietta & Cin: ist mort.. toes - do 2d 78 ad hema oo house do + jesse 
6s, consol. bonds.... ... 8246; -. || Mich. rg consol. 7s, 1902.... 103 -. ||Connecticut Valley is..... _.. | 72 ||Carolina Central oF. wrt 30 35 
6s, ex matured coup. .. | 70%| 72)e ist m. 88, 882, 8. f.| +094)... Connecticut Western ist 7s.. 5 | 35 ||Central Georgia conees. m. ~ e8 (100 
6s, consol., 2d series..... 44 |.... do equipment bonds.|---- |-++- Chic & Mich. L. Sh. 1st &s, *89°|*+60 | 70 do 42 50 
6s, deferred bonds. x) 6 ||\New Jersey Southern ist m.7s|---- |---- |/Dan. Urb. Bl. & P. {st m. %, 84 | 3814g'|Charlotte Col. &A. ist M. is..| 72 | 
District of Columbia’. 658.| 7444 7456 do consol. 78|.--- |---. }|Des Moines & Ft. Dodge lst 78. cooe || cee do GO j§j GOCE ccee. ere (tee 
re) nall..|- + ve idee Be “central i Mccse sce 10414:105_ || Det. Hilledale & In. Re. 88... |.cce f---e (}Cheraw & Darlington 3 Bat ak ; 
do registered] 74 | <<. do 68, 1887,...... -0+| 108, |10436| Detroit & Bay City 8s, end. feq¢VT! [ll. ||East Tenn. & Georgia 68....... 75 | 85 
do 6s, real estate... |!033q).... ||Det. Lane. & Lake M.istm. as}... |.... ||East Tenn. & Va. 6s end. Tenn 75 | 90 
Railroad Stocks, do 6s, subscription. brs. wees |] 2d m. §8.|.... (..-. . Tenn. Va. & Ga. ist m. 7s...) ?15e)---- 
Active prect'usly quot’d.) do & Hudson, ist m. coup}? 175g) 119 Dutchess % Columbia 78... ... 10 18 ‘do do stock......|. 48 |_50 
Gi ibany & Susquehanna,..|---- | 70 do do istm.,re ..++ ||Denver Pacific 7s, gold........ 4 | 60 Georgia RR. is . i cameinerendane ICS (167 
Central Pacific............ won, eat Hudson R. 7s, 2d m., “_ f., 1 5| 11436 .see |}/Denver & Rio Grande 78, gold. 42 ee news = 82 
Chicago & Alton. ...... 87 | &9 Harlem, ist mort. 78, coup.. wase ivansviile & bade oe 7s.. 100 |103%¢'|\Greenville » J Col. @ ist mort. sas 1 
0 ref. Rc ieee o- ‘is. reg -- jad) Erie & Pittsburgh iret 7s....... }100 |.... 8. guar. .. 41 
Cleve. Col. Cin. g nen 20 |.... ||North Missouri, ist mort ..... WSse!.... do CON.M., 78..' see. |---- || Macon & A.A Gna. : "1100 | 10234 
Cleve. & Pittsburg, guar.. ig| 87 Cate 5 aa. consol. sink. es 85 | S6 do 7a, eq WIP...[-- 85 |\Macon & Augusta bo.ids....... 96 
Coi. Chic. & I Cent...... 2 236 consolidatcd.. 85 | 86 ||Evansville Hen. & Nashv. oh ee Bae do endorsed....| «++ |**** 
Dubuque & Sioux City. om Px 24 do 47 4714| |Evansville, T. H. & Chic. "8. g. *75 80 do stock.... ...Jecss | see 
Erie pref.... rr SIG a... Spring. diy..j---. |... ||Elint Pere M. 8s, Land grant... *80 { 85 a Charleston ist 18. 85 | 88 
ndianap. Cin. & Laf...... woe | eee Pacific Railr Fort W., Jackson & Sag. ~ kid "50 | 60 |! 2a ...| O¢ | 60 
oliet & Chicago.. .......| ** jee Central Pacific gold bonds... ee 103 '|Grand 1f.& Ind. ‘st 78, l.g., wee | OD |! A | 4 6 
Long Island...... te on thane. Beas | do San Joaquin branch) 8s yo ist , I. g., not ga. 73ke| 821¢||Mem nis & Little Rock ist mi. 25 | 2 
orris & Essex . 58%; 60 || do Cal. & Oregon ist 5044 vee: ex 1. g. 40 |.. . ||Mississippi Central Ist mis...| $5 | => 
Missouri Kansas & Texas.|---. |---. do State Aid bon : .. ||Grand River Valley’ Gp, 1st x, » tT... (100 do 2d _m. 6s 65 | 7! 
New Jersey Southern.. %| 1 do Land Grant Conan. #2 |.... ||Hous. & Texas C. ist 78, gold..| 78 | 81 “Montgomer & West P.1 Ist 88.|---. | --- 
N. Y. New Haven & Hart.|..-. |-+-. Western Pacific bonds. ...|!¢0%) ... co >nsol. bds.., 50 |.. ‘Mont. & Eufaula ist 88,g.,end| 15 } 29 
Oltiio & Missiae’ i,pref |..-. whe Union Pacific, 1st mort. b’ds Ik4 [104% Indtenan. & Vincen. ist 7s, LST. a Mobile & Ohio sterling Rs... | 35 au 
rue, F & Ch.» guar..| 6 97 d Land grants, 78.|-:+> owa Falls & Sioux C. ist 7s.../t83 | 36 do do ex cert. 68} 35 | 40 
Special. edhe: pane do Sinking tund.,  924|" y23- || Indianapolis & St. Louis 7s....| 65 | 70 do 8s, interest..... 26 |. cee 
ae a, we. oe VSR | Pacific R. of Mo., ist mort.. "| 97 | 974 |Houston & Gt. North. ist ie B- 60 | 65 do d mort. 88..... 5 | 12 
e & Watertown.. secs feces do 2d mort...... 8) | 55},'/[nternational —, st ”"! 6). | 6s ||N. Orleans & Jacks. ist in.88./ *? 10% 
St. Louis Alton & T. H....|---- oe do income. 7 18. .|+ e+ |eooe |, imt. N 1 | 84 do 2d m. 88.' 75 | 80 
do do pref.j-++» [++ do ist Caron’t B|.--. | 81 ||Jackson Lans. & Sag. Rs, lst m a Pe | Nashville & Chattenooga 7 is. | 8234 33 
St. L. I. M. & Southern.. 4 5 ||Penn. RR— ‘Kansas _ ‘8, Z..eXt. M&N, 49} vs | 81 Norfolk & Petersburg ist m. m4 BS4q) 83 
St. L. K. C. & North’ n,pref a pe Pitts. Ft. W. & Chic., istm..|. - 21 do ‘8,¢.,1'd «r TJ &I, 4 56 | 63 do do 84 
erre Haute & Ind’polis .|---- | -- do 4 2dm,./112 | 12 do “8,8. M&S 8 | 20 do 2d m . | 70 
Toledo Peoria & Warsaw.|---- do 3d im. .|1035y| ... do 68, gold, ). &D., 8 47 | 49 Besthommern, 8. C., st m. a he 68 
Warren .......... peice ersegediag, abi Cleve. & Pitts, vvonsol., s.f.,,li3d [L!5 do 6s, do F.& A. i 63 ; 70 a 
Col. ae Pe m 5 mos rt.. “og sin = 8. noes br., "96. ned 82}¢ |) Orange “Alexandria, 1eta, 66. ecee . 
9 rs) e. & In st mort, * o Incomes, No. 1... Sb ewe 68.. |osee 
ha Dann —— do do 2d mort] --- | -.. do do BOs Mieccd -B -how do oon. Pe.- 55 | 6L 
Canton Co., Baltimore. . 16 |.. powe Watert'n & Og.,con. ist] .- ¢ 65 do Stock. *} Qe |4 do 8,88..|.... | 40 
ent. N.J.L & Im. me * 48 t. L. & lron Mountain, Ist m.| 93 | 96 ||Kalamazoo & South H. 8s, gr. +i* | 89 ||Richm’d & Petersb’g it tn. is.| 8 |100 
Gent, 8.5. 1am a0 [20 } Pa do 2Zdm. |... |... ||Kal. Alleghan. & G. R. 88, 94 | 98 || Rich. Fre’ksb’g & Poto z:| 3 [ ++ 
Gonsolidat’n C Sofia 20 | 26 m,: i Aton & .H— Kansas City & Coeeree its ae oy eh do do mort. 78| 95 | --- 
Mariposa L. & M 8 n & T. H., 1st mort . 'O08te}.... ||/Kan.C.St. Jo. and C.B. 8s of . . lecee Bbich. & Dee. ist consol.68. | 75 | 80 
i a CO...«., = hee “do 2d mort., pref.. ieee ae do do 8: of’ * |°3¢0 |fSouthwest RR., Ga. conv.7s,"66, 91 | ¥ 
Cumberland Coal & ” pit. pa id 2d mort. ine’me}--- 72 || Keokuk & Des Moines ist 7s. .| 70 | 75 | 3. Carolina RR at SEW ces 90 | 9 
land Coal 9 | 12 Belleville & S. 111.R. Ist m. - Oe Teves do funded int. 8s/.... | 90 | do 78, Bb 6606. <0: 49 | ves 
Pennsylvania Coal....... oe Tol. Peoria & Warsaw, E. D...|---+ | +++; co ‘6-9 wae. eves | 30 | do ee nen mort..| 35 |--+. 
Spring Mountain Coal.. < do do’ W. D..|.::. | é ||L. Ont. Shore RR. :*t m.g.7s.[".1° | ... do aig Saad" 4~tes 
ee do do Bur. Diy.|.... |.... |Lake Sup. & Miss. cat is, gold.| 13 ;.... |Savannah & Char. “st M. 7s. ‘ine ae 
Railroad Bonds. do do 2dmort..|.... |... ||Leav. Law. & Gal. ist m., 10s. |... | ... .| Charleston & Savan’h 6s, end| .. 2u 
(Stock Exchanye Prices ) do do CoOnsol.7s}|.... | «. Logans. Craw. & S. W. 88, gid. 4 8 ‘| West Alabama 2d m. oer: 87 | UZ 
Aibany & Susq. Ist bonds| 10934 111 |, Tol. & Webash, Istin. extend. a Mic higan Air Line 8s .. - wie dc latm.&s ... ..| 87 | 98 
do .d SB l.cee os €x coupon..... 33 |(-"" ||Monticello & P. Jerv is. “8, gid. a Spe | PAST DUE COUTONS. 
o zs ve teLim.st.L. div.| ... | 75 |{Montclair & G. L.ist ; 75 | 80 |, Tennessce State coupons...... 45 | 52 
aa lat Cone, nar ée de 2d mort ... .. seed do 2d m. 7s (old Mont. 1sts) Sky}... '|South Carolina consol ........ 80 | td 
Boston H. & Erie, ist m..).... ee os somiy t bonds. __. |IMo. K.w Lex. ist 7s, g., 1904-06 53 || Virginia COUPODS.........6- «+: 30 ees 
do guar oes on con. convert.. 47 do 21m. income... : do wvONs0:. COUD.......... a3 | 85 
Bar. C. 8 & Minn., ist 73, g bens jesed Hannibal & Waptes, ist mort!.... |... —_—_— .|Meraphis City Coupons... 35 4u 
Chesa, & Ohio 68, "let m...| 22 |.. Great Western, ‘st m., i838.. 101 "es * Price nominal 
do ex coup’.... do ex coupon....|.... | 89 + and accrued int? est Piice nominal. 
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AND 
STATE, CITY AND CORPORATION FINANCES. 


The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
Office, as only a sufficient number is printed to supply regular 
subscribers. 








ANNUAL REPORTS. 


Illinois Central. 
(For the year ending December 31, 1876.) 
The complete annual report gives the following additional infor- 
mation : 











PL od. ceo consocas cant $3,190,447 | Net earnings over T. P. & 
Passengers abe bb eU> eee ones 1,164,186 Dat lncedtitine obs, cnn 49,720 
DE bst We dinitiesdwecces e466 "420.181 Cairo wharf boat . peers 3,887 
BEMPUOED . cvccoe cogccececos 98,771 | Inter-State transfer......... 13,832 
BlecwpiRe CRB... .ccocccece. 21.836 | Earnings over other liues.. 96,803 
Rent of property ........... 91,023 —_— 
Kent of beak hoe s90ese cecces 138,416 Total carnings in Llinois, $5,421,691 
Storage and dockage, s eaies 13,458 | Leased Lines in lowa— 
Switching...... kOee 000 24,376 Dubuque & Sioux City.. $73,671 
Train news agency. pebbocetes 8,231 Iowa Falls & Sicux City.. 01,756 
ae | Cedar Falls & Minnesota. 137,849 
$4,872,129 —-— -— 
Net earnings over C. B. & NEE cks See cavdtedsces dee 
TED cecenke chucédsberes.  Gaue 
Operating CXPONBES.... 2... .ccc00 cccccccccscce cece tht seb deese cee 3,815,642 
Leaving net earnings from operation of road..... ane cuseennnd . $3,195,326 
Deduct charter tax paid State of Illinois . plan eiltaidioae -. 2. $336,005 
Deduct charter tax paid State of lowa.. be cabevecvesuus “ane 
Deduct rent of leased lines.. saenecnne nana. deen sone 25,987—1,050,550 
Net amount..... 906 O&é0 000000 imasewke . $2, 144,776 
COMPARATIVE STATISTICS FOR WHOLE ROAD IN ILLINOIS AND IOWA. 
1876. 1875. Inc or Dec.in *7 


Gross earnings per mile of sone. $6,401 27°24 $7,079 33°71 Dec.$678 06°47 
Operation expenses per mile of 

DUEL cananie doce nce .s0:peneeee $3,471 73°67 $3,601 55°91 Dec.$129 82°24 
Net receipts per mile of road, 

without deducting renta‘'s or 


sbbnsine eons epeces peowetus $2,029 53°57 $5,477 77°80 Dec.$548 21°23 
GOR GEE .cc08000tbe ccsets $7,090,689 49 $7.841,781 78 Dec $751,092 29 
GrosB EXPCDFES ... 2.22 oececee $3, 815, 612 75 $3,989,447 05 Dec.$143,804 20 
Net earnings, without dedu tin 

Fomtals OF CAKES .... ..cccccccces $3,245,046 74 $3,852,334 73 Dec.$407,287 92 
Revenue from freight .......... $4,748,355 10 $5,190,995 49 Dec.$742,610 29 
Tons of freight carried one mile. 264,60 !,314 284.650.911 Dee. 20,048.597 
Kevenue per ton per mile...... 1 79-100c. 1 93-100c. Dec.  14-100c. 
Revenue from local freight ..... $1,207,398 10 $4,823,541 47 Dec.$616,113 37 
Tous of local freight carried one 

Pissnetcnctee. chesweseces és 226.482,192 233,324,165 Dec. 6,851,974 
Revente per ton per mile....... 1 86-100c. 2 07-100c. Dec. 21-100c 
Tons of through freight...... eee 242,853 £202,218 Dec. 59,365 
Tons cariied one miie..... ..... 88,12),122 51,316,745 Dec. 13,196,623 
Revenue per ton per mile........ 1 42-100c. 1 30-100c. Inc. 12-10c. 
Revenue from passengers, . . $1,621,711 62 $1,663.492 69 Dec. $43,781 0: 
Number carried one mile ...... 51,238, (21 59,828,505 Tuc. 409,526 
Revenue receiv'd per mile of road $1,466 80 $1,506 27 Dee. $39 47 


Gross earnings of passenger 
trains, includ: ng baggage, mutil, 





SITE, GOO odin tcc cece ceed ects $1,945,212 14 $2,015,06) 65 Dec. $69,857 51 
GENERAL BALANCE SHEET. 
Permanent expenditures in Iilinois.................. $35, 816, 675 
Permanent expenditures in lowa.. oa .o6cusedewues 773,550— $37,595,2 
Working stock of supplies..... .......... iMeinadde ieseede ebaskee. a 535.2: 251 
Rl a a Re A IE TAL sie anni eneno antibahdiatinienee ae 825,1<0 
a es tien naan sine oie buna wéhbedhend 511,000 
Bonds of New Orleans litie.......... ... ii Ha cdoebkodbbebdikobba cuca 4,812,000 
$44,308,602 
a ectwinais timation see coe sees $29,000,000 


Funded Debt— 
Six per ce.t currency redemption bonds of 1890.... $2,590,(00 





Six per cent sterling bonds of 1895, £500.009. ...... 2,500,000 
Five per ceut sterling bonds of 1905, £2.0, _e poweees 1,000,090 
Sterling sinking fund fives, £919,600..... -++. 4,598,000 
$10,598,000 
even per cent constuction bonds, emnppeenttie _ 64,000— 10,162,000 
EEE ctnis Rbdeneanesaddeseceeseteced ee venee téeesatewends .«- 4,616,608 


$41,308,603 
United States Rolling “Stock Co. 
(for the year ending December 31, 1876.) 

The annual report has the following: 

In spite of continued depression in all railroad and other busi- 
ness, the accounts for the year just closed show a further 
improvement, both on those of the previous year and on the 
estimates of the first half of 1876. The gross rentals for the 
last half of 1876 show an increase over those of the first half, of 

042. The increase for the whole year 1876 over the whole of 
1875 is $81,046. The increase has been due to a slight improve- 
ment in rates, to the more steady employment of the freight cars, 
and to the temporary leasing of a part of the company’s locomo- 
tives. A majority of the latter still remain unemployed. 

The lease to the Receiver of the Atlantic & Great Western 
Railroad has been renewed on satisfactory terms, giving us the 
option of gradually withdrawing the greater portion of the 
equipment, should we desire to place the same elsewhere for the 
purpose of still further distributing our risks. The payments by 
the Receiver have of late become more punctual, and our holding 
of his certificates has increased during the last six months by 
only $33,000. In other quarters there is still some delay in 
making collections, but no longer the same cause for anxiety 
that prevailed during the previous two years. 

The litigation against the Atlantic & Great Western Railroad 
Company, for the recognition of our large claims for rental 
accrued prior to the appointment of the Receiver, still continues; 





affects the current business of the company, or the integrity of 
its capital. 

One of the best and most ~~, car shops in the country, 
eligibly situated in the City of Chicago, including nearly four. 
teen acres of ground, has been purchased for $107,5(0, being less 
than one-halt its original cost. 

For the first time in the history of the Company, it is nowina 
position to properly transact its business. 
INCOME ACCOUNT FOR THE YEAR 1876. 


Charges Against Income. | magnet De) ae orem 
Repairs of rolling stock not Rental.. -» $518,491 





paid by lessces,.........6.: SS DENINO.. cae segnicees’ Bod acbens 36,775 
Freight account. .....e..seee. UGE MME us ciacax daeneban 17,976 
Legai CEXPeCNSeB.... ..ce reece 2,467 stennsiteeaid 
Taxes, not paid wale leseees. 2 321 A $572,943 
Ta Surance. ° oe * 6, oa , ' ‘ ¢ 
General expen: sito. 179 By Balance ............ 000s. $490,881 


Bal., net income for the yr... 430,2 i : 


$572,943 
To div. No. 6, paid Sept. 1,°76.. $109,860 
Balance, applicab!e tv divi- 

dend and reserve;:......... 820,391 


eta SHEET, DECEMBER 31, 15836 








Ass Liabilities. 
Gieetineetinestateh ee of Capital ac’ct, share issue... $5,900,000 
stock. . $5,013,955 | Reserve, 1873-74-75........ 1,471,554 
Balances due from lessees. . 1,207,073 | sundry creditors, (supplies, 
Cash and cash assets....... 397,546 pay-rolla, freight, &c.).... 41,353 
Sundry debtor¢....... ..... 136,394] Dividends uncalled for..... 3,951 
Chic. works and materia's.. 127, ol Bills payable Gee Chicago 
Urbana buildings, tracks purchase) . a 48,025 
and materials .......... 66,142 Mort. on Chic. prope: ty so 60,000 
Office furniture and fixt’s... 3,036 | mer fund... 5,950 


Income account, applicab! e 
$6,95 951, 1236 | to divideads and reserve* 320,391 


——— -—- 


$1,951,236 
* Exclusive of dividend No. 6, already paid. 
Atlantic & Gulf Railroad. 
The President’s report for 1876 Rave the heapentnittens 
The pees ee for the year 1875 were. jnviatibs: 00s buate+ knees $955,869 
do 1876 were... aeeadeun ano échekedss.ececes OE 
os cncnttnedacests ebay -h5)thecowdiness beds eneésscaemees "$5,491 


The operating expenses of the road, including additions aud improve- 
ments to property, and expenses incurred in irtint oemeas nape were, 


DE Weeds cess ccs cere a maeee «a a : . $662,575 
The same for 1876...... Nits dindadee <> weed 200d bab oaeseandenkaee coovcese G19,045 
De@Crease ..o0.... 000% Secwnde 6666.6000.0006 rs e rReeu “$43,529 


The additions.and i improvemen: 8 to property, and tle expenses 
incurred in previous years, above mentioned, do not constitute a 
part of the operating expenses proper of the year. Deducting for 
these $12,581, the operating expenses of 1876 would be $604,464. 

Tabulated on this basis, the comparative operations of 1875 
and 1876 have been as follows: 

1875. 1874 





III ck dtaeeahoshsdeuiese ote vn oo +006 000k $9'5,869 $959,377 
Operating expenses... cae danke va kaw wah naa ee 66,464 
PED bbe ideas ne cddevanncoddhse.ccneeses res . $522,912 $352,913 


The surplus earnings of the road on this basis for the past six 
years, during which 356 miles were “panei ted, have been as follows: 


ME o cee seoccese cece so vccese $344,095 | 1874.. even es. eos . $296,591 
ES. 0ccccenesscsedecss 06h0c0 MEER EL SEOs cepeseesces soecesees reece 322,942 
Potate ceguwedenviusdeece ive ks eT iri rrr ie ee 352,913 


This statement shows that the surplus earnings of 1876 were 
larger than in any previous year since the present mileage of the 
road has been in operation. If, in the estimate, the expenses of 
additions and improvements to property and those incurred in 
previous years, as above mentioned, are considered, the surplus 
earnings of 1876 still remain larger than those of any year in the 
period under review, except 1871, when they were only $7,163 20 
greater. In that year, however, the operating expenses were 66 
per cent. of the largest, and in 1876 the operating expenses were 
63 per cent. of the smallest earnings ever made by the company. 
The gross earnings in 1871 were $1, 044,667 78. The operating 
expenses of 1876 would be only 57 per cent. of the earnings of 
1871, while the operating expenses of 1871 would be 72 per cent. 
of the earnings of 1876. 

An important result has been reached the past year, namely, 
that the operating expenses of the road have been fully covered 
by the earnings from its local business alone—a result which has 
not been realized since 1872. 

During 1876, the business of the company exhibited a constant 
improvement on that of 1875, until the development of the yellow 
fever epidemic at Savannah in the latter ‘part of August--when 
the largest earnings of the year begin to accrue. In estimating 
the losses of the company from this cause, it is strictly within 
the limits of just comparison to state the decrease of earnings 
during the prevalence of the epidemic, as against the earnings 
of the same period in 1875, when the earnings were exceptionally 
low. 

In September, October and November, 1876, as compared with the 








same months in 1875, passage to and from Savannah decreased... $14,260 
Freight to and from Savannah decreased............0.seceee- sees tage 55,407 
RP Pe aes eee ee ee heukodubsscuescodsadnant . $69,667 
Add actual gross earnings Of 1876....,..0..05-ceeeseeee cree sconces 959,377 
Estimated groges earnings Of 1876............ ccc sees cee eweecees $1,029,044 


Assuming that, with such gross earnings, the operating 
expenses would have been the same as in a namely, $639,000, 
the surplus would have been, say, $390,00 

Evidently, the surplus actually made (3358. 913) over the opera- 
tion expenses of the road, despite the loss by the epidemic, was 
ample to cover all the annual interest on the funded debt of the 
company ; but the urgency of its floating debt, maturing, for the 
most part, in the months in which the epidemic prevailed, and 





but it should be remembered that failure or success in no wise 


the impossibility of providing the necessary amount in the month 
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of December to prevent this result, forced default on the interest 
due this instant on the first mortgage and bonds endorsed by the 
city of Savannah. : 
Southern Minnesota. 
(Hor the year ending December 31, 1876.) 
The report of General Manager has the following : 





Earnings— | For train expenses .......... $90,494 
From freight traffic.......... $511,903 | ‘* maintenance of machin’y 29,370 
‘ passenger traffic....... 99,593; ‘** maintenanceof cars..... 355 
6 GET OEB . 000 cece sce cscs 9,752} ‘** maintenance of way..... 167,914 
WH “PRRs ics ccecesce. Sedene 9,683; ‘* maintenanceofbuildings 2,568 
© ;  Sscccnecseneoses 4,385} ‘* maintenance of fences... 1,255 
“ miscellaneous sources. 10,592] “* taxes......... ceccsccccs 2,756 
—— |} ‘ a haihda , cuaoens « 4,612 

P . $686,841 | ** snow shoveling........ ee 68 
yerating expenses — aie 
Ser oalanles ieeeeiiaininim hia am ding $22,088 $413,197 
* general expenses..... ees 16,109 —_—— 
‘* claims and damages ..... 5,427 | The net earnings have been.. $223,643 

 gtation expenses. ....... 25,568 


Operating expenses, including renewals and taxes, have been 
6488 per cent. of gross earnings; exclusive of taxes, 62°38 

r cent. 

In addition to operating expenses, the following payments 





have been made : , 
For construction and equipment, including right of way..... $21,891 
Balance due on cars from Crerar, Adcms & Co..... nek s enains 3,459 
And, by order of the Court, 
GES GHIED: covecccscsscccscececes  sndbeeiiad ee : Caamacededeeees 2,461 
Clerks’ and misters’ fees, advertising sale of road, etc..... - 2,580 
Trustees’ attorney in Chamberlain euit..............--5 000. 2,500— $52,953 
First instalment on land trust certificates................00..05 ese ee 18,305 
Interest on mortgage debt, viz. : 
On “Pink” bonds (past due and current coupons).. ....... 26,705 
et  cccnce 6 O60C4n0b0s 66008 065 teseeneeas 99,960 126,665 
$177,874 
And there remains on hand and on deposit in the Registry of the 
United States Circuit Court..... eee dedddeene seneenne Ghadeemtetelins $84,955 


‘‘ The traffic of the road for the first half of the year was, as 
anticipated in my last report, quite satisfactory ; but the partial 
failure of the wheat crop and the appearance of grasshoppers, 
for the first time, on the western portion of our line, caused a 
heavy decrease in earnings during the last four months, as com- 
pared with the same months of 1875. 

“The surplus of wheat for shipment from the crop of 1876 will 
scarcely reach one-half that of the year 1875, and light earnings 
must therefore be expected until another crop is safely harvested, 

‘‘ The extensive repairs and improvementa of track and equip- 
ment, made during the past year, will render it possible to mater- 
ially reduce expenses for the coming year, and at the same time 
fully cover deterioration. It is not exnected, however, that the 
expenses can be reduced in proportion to the probable decrease in 
earnings, but I have no doubt that the relief proposed (in the cir- 
cular of October 10th to the construction bondholders) will be 
sufficient. 

“The condition of the property has been fully maintained 
and much improved.” 


The rolling stock consists of : 


Locomotives ... ... .sse.se: inves. Be 
Passenger and baggage (combined) 


ee GO GI onc cnn cece vese s0b0 1 
Passenger cars, first clasa.. ... 


en 
2! Mail and express (combined) cars 3 





cars... ** ee@erereeeeereae % 





PE SU nc cddeence bn0e 197 | Fiat ane ccal cars 
SN béa WW Sibee deedscace - Cp eae. 6666 4: 0stncbcdenasaesée. 73 
LAND DEPARTMENT. 

Acres unsold at date of last report.... cccccccssccsces cove 146,387 
Acres deeded to company since last report................ 03— 150,190 
Acres sol2 to settlers since last report (proceeis of sale, 

i ttenteee abeneeGks Hs be0kandsenesseensns 06 « 907 
Acres defective title........ sOGed b00CbEK 008s 650 Lseetuenee 149 | 
Acres remaining UNGOld. .....ccccccccovccss-cococe.cosccccese 149,183— 180,19) 
Lands deeded to company and remaining unsold.......... 149,123 
Lands selected but not yet deeded tothe company, about 9,000— 158,123 


Huntingdon & Broad Top Mountain Coal Company. 
(For the year encing December 31, 1876.) 


The annual report has the following: 
Comparative statement of the receipts and expenses: 


Receipts. Expenses, Net Ern’ga. 

Bees -Gdistdeess seuddvessbdwes ovine $322,829 $157,249 $165,420 
SL 0d pndiedin: Gao -ennsdeeodnenionan 270,441 126,556 143,845 
Bmowlar @ Gecrease 18 16°76 OF ..... ccccccccccccccccccesece Sseeccoces $21,634 


The expenses in 1876 were 48 9-10 per cent of the gross receipts ; 
in 1875 they were 49 per cent of the gross receipts. 

To show the exact change in the tonnage as compared with the 
previous year, the following table is submitted: 





187% 1876. 
Tons Tons. 
Ritchie ial noite Mbit pammtineecineniimeinte dance Leeeeces 3=0,075 305,585 
Ore and limestone... ....ceeeee veers 100 te eeeeees 63,658 47.246 
Pig metal and other iron ...... ..ccsccesceccceecee eens 14,155 12,446 
SOUND, dic cece cece v cose. ve gees 27,570 28,t01 
TE dikemsdnadneda wits sebeteih ks seees ecednsosscée 485,53 294,073 
INCOME ACCOUNT. 
Receipts over the cost of workiug the road............. <secedssvetnu + $143,845 
To be deducted— 
Office, incidental expenses, &C.....-... 00. seer cece reeeeeee eee $i427 
Interest on current business and taxes... ....-...see.eeeeeeee 18,514— 52,781 
Balance of receipts Over EXpeNees............eee ce eeeee eee ceee SLL, 063 
Expended as follows: 
Interest on bonds and scrip Ist and 2d mortgages... ... bbe bencbeese $67,843 
Paid and charged to constructio: account........ -csceee ceeeceeececs 39,151 
Paid for mine improvements, &C........-..0000 © + cees cereeeeeee oe 1,28 
Paid cost of Sandy Run Brasch Road..........c0cceeccccvececcececees 6,405 
din idcagetdd codices gencetues Sbedactedets Seeds oo be cces cddes $114,689 
Less amount received from Other sources. ., 20... -sccesceeceeeceees 3,6.6 


$111,°63 
The policy of reconstruction and improvement that began with 
the present management has continued throughout the past year, 





ne the diminished traffic and business over your 
road, 

The Sandy Run Road was put under contract in November last. 
Only about four miles of it will be finished at present, but it will 
be extended hereafter from time to time as the region developes. 
The section now under contract will be finished by the 1st of 
March next, by which time one large colliery will be ready to 
ship coal, and others will follow as the season advances. 





GENERAL INVESTMENT NEWS. 


Alabama & Chattanooga.—The annexed statement of the 
status of this road was furnished to the Chattanooga Times by 
Mr. J. C, Stanton : “Some time ago the road was sold in con- 
formity with a decree of the court, and D. C. McMillin and J. T. 
Wilder became the purchasers for creditors, paying $30,000 
down, and on the last day of March, which was at the expiration 
of the forty days’ time granted by the’court, $50,900 more were 
paid, completing the contract that far. This gave the Stanton 
party virtually possession of the road. Meantime, Stanton had 
an agreement with John Swan, who represented the first 
mortgage bondholders, on terms of sale. Mr. Swan paid back 
the $80,000, but has failed to comply with the other portions of 
the contract. Had he done so, or even now if he should do go, 
the property would be turned over to the parties represented by 
Swan. This contract protects every court creditcr, whether the 
claim be large or small. If it should rot be complied with, then 
the creditors will get the property free of incumbrance by the 
payment of the $1,300,090, all of which, except the cash part 
already paid in of $80,000, may be paid in claims.” 


Atlanta & Richmond Air Line.—The purchasers, under 
foreclosure sale of this road, entered upon the management of 
their property, April 16. Under the laws of the States of Georgia, 
South Carolina and North Carolina, they have formed themse] ves 
into three corporations, to be consolidated, and the road will 
hereafter be known as the Atlanta & Ubarlotte Air Line Railway 
Company. The general office will be in the Coal and Iron Ex- 
change Building in this city. 


Chicago Danville & Vincennes.—Mr. F. W. Huidekoper, 
general manager for the purchasers of this road, issues the sub- 
joined circular, April 16: ‘“ Pursuant to an order of the United 
States Circuit Court of the Scates of Illinois and Indiana, duly 
entered, directing the delivery to the purchasers, under the late 
foreclosure sale, of the railroad and property of the late Chicago 
Danville & Vincennes Railroad Company, the undersigned, as 
general manager for the purcbasers, has «his day entered into 
the possession, contro], and management of all said property. 
Until furtber notice, the road will be operated by Mr. Huide- 
koper for the purchasers.” 


Chezapeake & Ohio Canal.—The late decision of the United 
States, in the suit of Corcoran & Stewart against this company, 
settles finally that the claim of the preferred bondholders for 
interest on their coupons from the time when they became over- 
due is nt a lien to be settled prior to the debt to the State of 
Maryland. The coupons themselves are a preferred lien, but the 
interest on them is not. 


Cincinnati Southern.—A meeting of citizens was he!d in 
Cincinnati, April 18, to consider the final disposition of the Cin- 
cinnati Southern Railroad, a considerable portion of which is now 
completed and ready for use. David Sinton, William Glenn, A. 
D. Bullock, W. W. Scarborough, C. W. West, L. A. Harris, A. 
Hickenlooper, William T. Munson, A. T. Goghorn, G. Gano, 
Benj. Eggleston, N. MacNeal, R. M. Shoemaker, M, E. Ingalls, 
John H. Waddle, J. L. Keck, Jacob Elsas, H. H. Mitchell, Lewis 
Seasongood, C. W. Rowland. George W. McAlpin, Jesiah Kirby, 
John Shillitoand H. H. Tatum were aprointed a committee to 
take steps for the organization of a company and to lease the 
road under the provisions of what is known as the Common 
Carriers’ bill. 


Connecticut Western Railroad.—At a meeting of the stock- 
holders of the Connecticut Western Railroad, held at Hartford, 
April 17, it was voted unanimously to accept ascheme for issuing 
preferred stock for $3,(00,000 of over-due bonds, giving common 
stock equity of redemption until the year 1900. Bondholders are 
accepting individually, and the road will reorganize under the 
new scheme when bondholders representing $1,000,000. ot the 
bonds have accepted. 


Erie Railway.—The Reconstruction Trustees announce in 
London, under date of April 5: Ist. That the amount paid in in 
respect of the assessment on ordinary and preference shares up 
to this time exceeds £240,000, of which £220,000 are invested in 
United States 44 per cent funded securities, and the balance is to 
credit of the Tiustees in the London and County Bank and Bank 
of Esglani. 

2d. That the assents of the bondholders to the schame are as 
as follows: 
1st consolidated mortgage, including 





6 per cont sterling... .ccccccccccces $13,624,000 out of a total of $16,654,(C0 
2d consolida‘ed murtgage...... .. ... 9,404,000 re a 14,400,000 
Comvertible B01... ccccccceccccceses 5,206,500 as - 10,000, 00 

$24,834,500 $41,056,000 


The success of the scheme being thus practically assured, the 
trustees remind those bondholders who have not yet sent in their 
bonds or coupons, as the case may be, of the essential importance 
of their doing so at once, in order to expedite the completion of 
the reconstruction, as delay is necessarily prejudicial to alk 
interests, 
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Grand Trunk & Great Western.—The Great Western officials 
in Hamilton, Ont., denied, April 19, on the authority of advices 
from the head office, London, that the Grand Trunk & Great 
Western companies had amalgamated. 

Houston & Texas Central.—_Tbe New York 7ribune of April 
19 says: ‘‘Mr. Charles Morgan received advices from Texas that 
the threatened foreclosure on that day of the mortgages upon the 
Houston & Texas Centra! Railroad was postponed by general con- 
sent, it being thought that both the road and its creditors woud 
find it advantageous to wait longer and see what better manage- 
ment would bring forth. Mr. Morgan stated positively that in 
buying a controlling interest in the road he assumed none of its 
debts, and no one could say that he ever suggested doing so. 
The road in his estimation is valuable property, weli able, with 
proper management, to meet its expenses. But its debts are very 
heavy—much heavier in fact than he supposed when he made 
his purchase—and he says that it will require careful, earnest 
support from its managers and patience at the hands of its credit- 
crs before it will recover the ground lost in the past.”’ 


Lake Superior & Mississippi.—Under the decree of fore- 
closure recently granted, this road is to be sold at St. Paul, 


- Minn., May 1, the sale including the 131 miles of road from St. 


Paul to Thompson Junction and one-half interest in 24 miles 
from Thompson Junction to Duluth. The holders of more than 
nine-tenths of the bonds have joined in the agreement for the 
purchase and reorganization of the road. 


Marietta Pittsburg & Cleveland.—A decree of foreclosure 
has been made, and the road will be sold as soon as the formali- 
ties can be complied with. The road runs from Marietta, Ohio, 
to Canal Dover, 98 miles, with 5} miles of branches to Murietta 
City, Mocksburg and Dexter, in all 103} miles. It has been in 
the hands of a receiver, A. J. Warner, the président, since August 
7, 1875. 


New Jersey Midland.—A recent circular from the bondhold- 
ers’ committee says that the foreclosure suit will soon be reached 
in the New Jersey Court of Chancery, and urges bondholders to 
deposit their bonds and sign the agreement. They also request 
all bondholders to inform them whether they received payment 
in money of the coupons of February and August, 1873, as geome 
or all of these coupons are claimed to be still uncanceled. 


New Jersey & New York.—Tuhe plan of reorganization of the 
New Jersey and New York Railway Company, a synopsis of 
which was published in the CHRONICLE, has been finally adupted 
by the bondholders. Isaac D. Demerest, of Oradel, N. J., and W. 
S. Opdyke, of Tenafly, N. J., have been appointed a committee to 
carry out the scheme. 


New Orleans Mobile & Texas.—Notice is given that under 
the decree of the United States Circuit Court in the case of Mor- 
gan and Raynor, trustees, against this company, Mr. F. A. Wool- 
fley has been appointed Special Master to take account of the 
amounts due as principal and interest, under the several 
mortgages included in the suit,and wko are the owners of the 
bonds. Proofs may be presented to the Master at he office of 
E. D. Morgan, No. 54 Exchange place, New York, May 8 to 12, 
inclusive ; at the office of the Clerk of the United States Circuit 
Court in Boston, May 15, and at the office of the Clerk of the 
United States Circuit Court in New Orleans, May 28 and 29. The 
examination of the proofs for the purpose of making un the 
report to the Court will take place at the last-named office (in 
New Orleans) between June land 5. All bonds and coupons must 
be presented and proved in order to be included in the statement. 


Norwich & Worcester.—This company invites bids for $400,- 
000 new 6 per cent. bends, having twenty years to run, the bonds 
being part of an issue of $500,000 lately authorized by the stock- 
holders. Bids may be sent until April 50 to G. L. Perkins, 
Treasurer, Norwich, Conn., or to Jacob H: Loud, Actuary of the 
New England Trust Company, at Worcester, Mass. Of the pro- 
ceeds of the bonds, $150,000 will be used to pay off the old bonds 
maturing July 1, 1877, and the balance to pay for the viaduct at 
Worcester, and other permanent improvements. 


Ohio & Mississippi.—The following circular, signed by Ward 
Campbell & Co., Williams & Guion, R. L. Cutting. Jr., & Co., 
James M. Hartshorne, F. P. Dimpfel, Wm. D. F. Manice, Wm. H. 
Cox, aithough dated April 12, was not received until this week. 
It will explain iteelf: 


Zo the Stockholders of the Ohio & Mississippi Railway Company: 

The undersigned, stoc holdera of the Ohio & Mississippi kuilway Com- 
pany, after informal consultations among themselves and wi'h many other 
stockholders, have deemed it advisable to recommend tothe stockhoiders of 
the company the appointment of a committee to obtain full information as to 
the liabilities and resources of the company, with a view to devising and 
adopting a plan to relieve it from its existing embarrassments, to confer with 
the receiver, and to take such other action for the prorection of the interests 
of the stockholders as such committee may deem exped ent. 

The stockhelders have noinformation, and, at present, no means of inf :rma- 
tion, as to the condition of their property. ‘heir interests are wholly unrep- 
resented and unprotected. The necessity for organization is most urgent and 
vital ; and, if the proper action is taken, the undersigned believe that the 
company can be restored to solvency, and that the stock will recover much of 
its lost value. 

The undersigned, therefore, request you if you approve of the action pro- 
posed, to sign and return without delay to Messrs. Day & Hev'on, No. 29 New 
street, New York, the enclosed authority to the undersigned to act for you 
in the selection and appointment of the committee, stating the number of 
shares owned or representea by you. 


Richmond & Danville.—The suit by the State to recover 
12,000 shares of the company’s stock and also about $185,000 
alleged to be due under the sale of the State stock to the com- 
pany, under the act of 1870, was lately decided in the Virginia 
Circuit Court. The State’s claim was that under that act it was 
only intended to sell 12,000 sharers, and further that in the settle- 
ment some allowances for interest had been improperly made to 
the company. The Court has now dec:ded the questions at issue 


2 


in favor of the company, holdiog that the act of 1870 must be 
taken as directing the sale of all the State stock ; that the whole 
transaction was in good faith, and that the allowances were 
properly made. The only point conceded to the State was a 
small difference of $26,571 46, due to a clerical error, This differ. 
ence the company admitted and has several times offered to pay, 


United States Supreme Court Decisions.—No. 190—County 

of Scotland vs. Thomas.—Error to the Circuit Court for the 

Eastern District of Missouri.—In this case, the question was 

whether an authority given to issue municipal bonds in aid of a 

railroad company was a valid authority to issue them to a 

different corporation with which it had been consolidated. The 
county, maintaining that it was not, repudiated the securities, 

The court held that the amending act which authorized the, 
consolidation was in perfect accord with the general purpose of 

the original charter of the road to be aided—the Alexandria & 

Bloomfield Railroad Company—and that, as the rights and privi- 

leges of this road passed over to the consolidated road, there is no 
reason why the power given to the county to subscribe to the 

stock should not continue in force. Affirmed. Mr. Justice Bradley 

delivered the opinion; Mr. Justice Miller dissented; Mr. Justice 

Field cid not sit in the case. 

No. 411—WMiller «t al vs. Dows et a’.—Appeal from the Circuit 
Court for the District of Iowa.—-This was the affirmance of a 
decree in foreclosure against the Chicago and Southwestern Rail- 
way,the court holding that where tiie road is located in part 
within the district wriose jurisdiction is invoked, and the 
morigage covers the entire property, there is authority for the 
decree of foreclosure, and it is said that to hold otherwise would 
be disastrous, not only to those owning the road, but to the 
holders of bonds secured by the mortgage. Multitudes of bridges, 
say the court, span navigable streams in tke United States which 
are boundaries of two States, and it cannot be they cannot be sold 
as entireties by the decree of a court. A vast number of rail- 
roads, partly in one State and partly in another, forming con- 
tinuous lines, have been constructed by consolidated companies 
and mortgaged as entireties. More than $100,000,000 may be 
safely assumed to be invested in mortgages on such roads. In 
many cases, these investments are sufficiently insecure at best, but 
if such roads can be sold under legal process only in fragments— 
if, as in this case, where the mortgage is upon the whole line, 
and includes the franchise of the corporation which made the 
mortgage, the decree can reach only the part of the road which 
is within the State—it is plain that the property must be com- 
paratively worthless at the sale. Affirmed. Mr. Justice Strong 
delivered the opinion. 

No. 104—The United States agst. Fox et al.; error tothe New 
York Court of Appeals.—This is the case in which Charles Fox, 
of the city of New York, devised his entire propery to the 
Government of the United States for the purpose of aidiog in 
the discharge of the debt created by the war for the suppression 
of the rebellion. The Surrogate held that the United States 
could not take real estate under the statutes of New York, and 
that the will was void as a devise of lands, but that the Govern. 
ment could take the perzonal estate. ‘The instrument was 
admitted to probate as a will of the personal estate. The Court 
of Appeals affirmed th‘s judgment. It is here said that there is 
no question but that the United States may hold real property in 
the State whenever needed for the use of the Government in the 
ex+cution of its powers; and that in such a case, if it cannot be 
acquired by voluntary arrangement with the owners, it may be 
taken against their will by the Government, in the exercise of 
the power of eminent domain; but the power of the State to reg- 
ulate the tenure of real property within its limits, and the 
means of its acquisition and transfer, and the rules of its descent 
and the extent to which a testamentary disposition of it may be 
exercised by its owners, is held to be undoubted. The right of 
the State in this respect follows from its sovereignty within its 
limits, as to all matters over which jurisdiction has not been 
expressly, or by necessary implication, transferred to the Federal 
Government, As the statutes of the State of New York prohibit 
such devises, there is no powerto makethem. The judgment of 
the Court of Appeals is affirmed. Justice Field delivered the 
opinion. 

Wallkill Valley.—The Wallkill Valley Railroad bondholders 
have adopted a plan of re-organization, which proposes that the 
railroad shall be bought by a committee, consisting of Thomas 
B. Fitch, A. S. Murray, Thomas Cornell, Edward B. Fellowes, 
James G. Graham, Grinnell Burt, Walter J. Mead, D. R. Mangam, 
Henry F. Lockwood, John R. Goble, and W. P. Shearman, for 
the benefit of the holders of the first mortgage bonds, and of 
claims placed upon a par with these boncs. A new corporation 
shall be organized, with a capital stock of $1,000,000—$375,000 
preferred stock and $325,000 common stcck—preferred stock to 
draw an annual dividend of 7 per cent. before any dividend is 
paid on the common stock. New first mortgage bonds to the 
amount of $250,000, secured by a mortgage upon the whoie prop- 
erty, and bearing 7 per cent. interest, with the principal payable 
in thirty years from date, shall be issued, of which about $125,000 
shall go to those who may contribute money to the purchase of 
the road, and the balance shall remain in the treasury. Second 
mortgage income bonds to the amount of $500,000 shall be pre- 
pared, and a sufficient number issued to pay the holders of the 
first mortgage bunds, and of the claims mentioned, 40 per cent of 
their face value, with interest ; these holders shall receive 60 per 
cent. in preferred stock. The railroad extends from Kingston to 
Montgomery, N. Y., and has been operated by the Erie Railway 
Company at a loss of about $30,009 a year. The Court has ordered 
the road sold on April 26, but it is believed an adjournment of 
the sale can be obtained fora short time. Henry F. Lockwood is 





Secretary of tue Re-organization Committee. 
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COMMERCIAL EPITOME. 
Fripay Nieut, April 20, 1877. 

The improvement in the state of trade, which began early in 
the current montb, continues to make steady though slow 
progress. The upper lakes and the Welland Canal have been 
re opened to navigation this week, and as a result we may 
expect that there will soon be increased supplies of Western 
froducts in the sea-board markets, The war news from Europe 
caused a material advance in Western staples, and correspond 
ingly depressed cotton, but latterly exerted less effect of this 
nature. There is, however, general confidence in the stability of 
current prices, and this is stimulating a gradua! increase in 
the volume of business. 

The speculation in pork and lard has been moderately active, 
but at flactuating prices, and it is difficult to maintain an advance. 
The number of hogs slaughtered is much larger than last spring. 
To-day, the closing bids for mess pork, for future delivery, were 
at $15 85 for May, $15 95 for June and $16 for July, but early 
sales were higher. Lard sold at $10 25@10 30 for prime Western 
on the spot, with buyers for future delivery at $10 25 for May, 
$10 35 for June, and $10 45 for July. Bacon and cutmeats have 
been doing better, though showing no important advance. Beef 
and beef hams had a fair trade at steady prices. Butter has 
declined to 20@25c for prime to choice new. The market has par- 
tially opened for new chee3e, at 8@14c.,as in quality. Tallow has 
advanced to 8i@88c for prime. Stearine is higher at 10$c. for 
prime Western. 

The foreign exports of the kog product, from October 29 to 
April 14, for two crop seasons, compare as follows: 





1875-6. 1876-7. Increase. 

DUM . odkdsigcenachee caedncees 23,747,600 30,933,800 7, 186.000 
DTD tet andd seagagadé obeeauess 81,960,911 118,834,602 36,813,701 
i Mis ckpenon cede «. 6 600eeets ene 198,199,570 272,838,165 74,638,505 
Di wis. ,enaensoreentecas $3,908, 271 422,576,567 118,668,296 


The tobacco market has continued very quiet the past week. 
The sales of Kentucky are only 500 hhds., of which 350 for export 
and 150 for consumption; prices are without important change, 
ard include lugs at 5@7ic. and leaf at 8@1l5c. Seed leaf was also 
dull, the sales of the week aggregating only 533 cases, including 
200 cases New England, crop of 1875, at 12@20c. ; 38 cases Penn- 
sylvania, crop of 1875, at 30c.; 45 cases New York, crop of 1673, 
at 9c.; and 250 cases sundries, at 5@20c. Also, 500 bales Havana, 
at 80@$! 10, showing for this quality a steady market. 

The business in coffees for the past week will reach only a mod- 
erate aggregate, and still prices remain steady, Rio, fair to prime 
cargoes, being quoted at 18}@19%c., gold. Stock here on the 
18th inst., 67,872 bags, and at other ports 52,857 bags. Molasses 
sold in the usual jobbing way, and steady figures rule; 50-test 
quoted at 48c. Raw sugars have continued to advance and are 
held with much firmness; fair to good refining quoted at 94@98c., 
and standard crushed refined 114c. 


Hhds. Boxes Bags. Melado. 
ee eer .. 22,737 12,358 145,585 1,441 
Receipts since April 1, 177........... 22.96) 3,501 80,315 34: 
Salee since April 1, 1877.............0. 16,349 9,089 57,685 1,145 
Stock, April 18, 1877. ......... .sccess 34,348 6,770 169,245 638 
Stock. April 20, 187€6............00- 2. 58,420 32,872  159,20i 3,641 


The business in ocean freights has been pretty fair, and at 
times even good ; rates for berth room have shown some irregu- 
larity, though, as a rule, higher figures have been obtained ; 
charters have advanced, and are quoted firm. Late business 
embraces: Grain to Liverpool, by steam, 5d.@54d.@6d ; pro 


visions, 22s. 6d.@27s. 6d.; flour, 2s8.; cotton, by sail, 15-64d_; 


in to Glasgow, by steam, 5}1.@64.; and flour, 23.; grain to Lon- 
on, by sail,644., from store ; hops, by steam, #d.; grain to Bris- 
tol, by steam, 631.; grain to Cork for orders, 53.@5s. 3d.@53. 6d. per 
quarter ; refined petroleum to Bremen or Hamburg, 43.314.; do. to 
Rotterdam, 43; do. to the Baltic, 4s. 7$d.; do. to Gibraltar for or- 
ders, 53.6d.; cases to the Mediterranean, 24c., gold. To-day, 
business was pretty fair, and rates steady ; grain to Liverpool, by 
steam, 5@34d.; do. to Glasgow, by steam, 6d.; do. to the Bristol 
channel, 5s.; refined petroleum to Bremen or Antwerp, 3s. 9d.; 
do. to Trieste, 53.43d.; crude do. to Havre, 3s. 9d.; naphtha from 
Baltimore to Bremen, 4s. $d. 

Whiskey advanced to $1 10}, tax paid. Grass seeds are very 
frm. In naval stores, nothing special has been done of late, and 
quotations show irregularity, besides considerable easiness; 
Spirits turpentine, 323@33c.; common to good strained rosin, 
$1 90@L 95. Petroleum has latterly advanced, with a better 
business; wales to-day of 15,000 bbls. refined here at 154c., and 
5,000 bbls. at Philadelphia at 154c.; crude, in bulk, quoted here 
at103c. Ingot copper remains steady, with 300,000 !bs. Lake 
Sold at 19f@1$ac. ‘There was a sale vf 4,000 tons steel rails, de- 
liverable at Baltimore, on private terms; quoted at the miils at 
$52. — on ome wasesad 
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COOTTON. 


Fripay, P. M., April 20, 1877. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (April 20), the total receipts have reached 18,010 
bales, against 21,183 bales last week, 26,287 bales the previous 
week,and 39,397 bales three weeks since, making the total receipts 
since the lstof September, 1876, 3,796,429 bales, against 3,885,496 
bales for the same period of 1875-6, showing a decrease since 
Sept. 1, 1876, of 89,067 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 
five previous years are as follows: 






































Receipts this week at—| 1877. 1876. 1875. 1874. 1873. 1812, 
New Orleans .......... i 11,315 6,170 6,381 18,997} 18,976 
Mobile............ means 577: 1,548} 1,301) += 1,706) += 5,490) =, 755 
Charleston ........ ensues 1,457 3,099 1,723 3,921 
Port Royal, &c.......... 93 343 eee sai t a,ce¢ 5.0 
Savannah........ ecccese 1,450 mene 2,£58 8,675 4,035 4,636 
Galveston........0.ec00. 1,145 3,328 2,808 4,115 
Indianola, &c...... pains 3 21 290 857 8,236 at 
Tennessee, &c.......... 2,633 4,938 2,968 6,292 6,901 5,782 
Bebaines ..co'sccecens 24 27 8 ed 400 228 
North Carolina.......... 462 893 $81 753 486 672 
Pebccisadcecess seeee 1,763 3,003 3,017 4.$71 3,761 3,231 
City Point, &c.......... 84 109 76 231 333 503 
Total this week....... 18,010} 30,920) 22,199) 32,987] 46,373) 38,931 
Total since Sept. 1.... |3,796,429|3,885, 496 3,296,816 3,545,508 3,209,898 2,538,175 














The exports for the week ending this evening reach a total of 
44,029 bales, of which 32,336 were to Great Britain, 2,761 to 
France, and 8,932 to rest of the Continent, while the stocks as 
made up this evening are now 599,763 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 












































Exported to Stock. 
Week ending | - ae — se 
April 20. reat Conti- 5 | wee 
Pp Britain. France nent, | week. 1876. 1877. | 1876. 

New Orleans*....| 13,344] 2,761) 6,077 22,182 17,985 }193,514 |213,402 
Mobile........... sens saan one _— «eee | 3s,101 | 38,6 
Charlestor........ 1,655 VIE 582 2,237 3,695 | 20,825 18,680 
Savannah........ 3,114 aii sees 3,114 esee | 11,595 | 24,548 
Galvestont. ...... encald ae sides 3,157 | 44,681 | 27,792 
New York........ 7,410 1,400 8,810 5,220 |249,225 |191,296 
Norfolk....... ... 3,985 swe 3,985 ad 7,822 | 11,066 
Uther portst ..... 2,825 873 3,701 8,190 | 35,000 | 49,000 
Total this week.. 32,336 | 2,761) 8,932 44,029 33,160 [599,763 |565,409 
Total since Sept. 1!1,846.556 |393,304 |355,076 |2,597,936 (2,740,717 a 








* New Vrieans.—Uur telegram to-nignt trom New Orleans shows that (besides 
above exports) the amount of cotton on shipboard and engaged for shipment at 
that port is as follows: For Liverpool, 6,750 bales; for Havre, 13,250 bales; for 
Continent, 9,500 bales ; for coastwise ports, 1,230 bales; which, if deducted from 
the stock, would leave 162,750 bales representing the quantity at the iandiugand in 
presses unsold or awaiting orders. 

t Galveston.—Our Galveston telegram shows (besides above exports) on ship- 
board at that port, not cleared: For Liverpool, 6,053 bales; for other foreign, 
1,612 bales; for coastwise ports, 46 bales; which, if deducted from the stock, 
would leave remaining 36,939 bales. 

he exports this week under the head of “other ports” include from Balti- 
more 873 bales to Rottgrdam ; from Boston, 2,615 bales to Liverpool; from Phila- 
deiphia, 218 bales to Laverpool. 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 10,869 bales, while the stocks to-night 
are 34,354 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to April 13, the latest mail dates: 












































RECEIPTS EXPORTED SINCE SEPT. 1 TO— | 
PORTS. SINCE SEPT. 1. wise | Stock 

Senne France| ‘2°? Total.| Ports 

1876. 1875. | Britain) forei’n : ; 
N. Orleans, |!,115,251/1,312.997/ 587,885, 279,104: 129,955) 996,943) 130,055) 207,779 
Mobile..... 349,694; 355,232) 127,403 19,591) 41,297) 188,291} 125,818} 36,949 
Charlesi’n *| 454,587) 392,616) 213,498 45,036; 65,523) 324,057; 94,531) 21,894 
Savannah ..| 460,687) 495,937) 219,266) 14,742) 49,756) 223,764) 125,325) 16,185 
Galveston*.| 493,069) 451,917) 182,236) 23,575) 23,293; 229,109) 228.062) 44,512 
New York..| 117,876) 183,344 265,781! 7,3:2; 13,760, 287,923 -++-| 260,144 
Florida..... 29,232; 11,912 oses end ceed coo-| 20,232 cece 
N. Carolina} 121,925) 95,552) 23,357) 2,511) 10,606) 36,474) 82,812) 2,709 
Norfolk® ..| 520,707} 452,059) 104,324) 1,602) 1,221) 107,147) 398,491) 15,500 
Other ports} 124,391) 92,939) 89,469 «+++! 10,728) 100,197 ‘ 28,090 
Tot. this yr.|3,778,419) ........ 1814,220! 393,543 |346,144'2552, 907] 1208,364| 632,672 
Tot. last yr.| ........13,854,576' 1713,054) 343, 185 631,318 '2707,55% 1149,733| 581,016 























* Under the head of Charleston is included Port Royal, &c.; under the head of 
Galveston is included Lndianoia, &c.; under the head of Norfolk is included City 
°o e Cc. 


These mail returns do not correspond precisely with tho total of 
the telegraphic figures, because in preparing them it is always 
pecessary to incorporate every correction made at the ports. 

The market opened dull and depressed; and on Tuesday 
quotations were reduced to 1l}c. for middling uplands on the 
spot. The downward course of values was apparently caused 
ulmost wholly by the imminence of war between Russia and 
Turkey, and the decline which consequently took place in the 
Liverpool market, resulting in failures there. Lower prices 
did not, however, lead to any increase in the volume of business 
until yesterday, when, with Liverpool more favorable, home 
spinners became free buyers, and there was more inquiry for 
export, but no quotable advance, To-day, prices recovered 
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J 5- j i j ood i bales. cts. , ba’es. crs For October. For December. Ar 
1-16c., to 11 5-16c. for middling uplands, with a good business for | b*jes.  ==—s—ct. 1,900. ..........11°78 | bales. cts. | bales. ots. At 
a and something done for export. For future delivery, | 1f00.2°°222.25:1-63) 600....7..7"""1n-qa | 1002..0000.2..1020) 100.000... Lad oe 
there was a sharp decline early in the week, and on Tuesday the; %....... S| Bee ii oe eres | ee (ee 11-3 

* *,? = $00 eeereee socche an 600 i> bGnbaisea an iin ebeeced cath 31 *@@ereeesee 11°23 Mc 
lowest figures in many months were reached. In addition tothe | so l27222222c1ves! aang] OL 39 bees sconce Se 
depressing influence exerted by the circumstances above referred BOD. -coccceses 11°69 OD). 00. eocece 11°30 100 ......e0e. 11°33 § beesees ces: 11°25 Me 

*yr,8f . 1,'00 *reeee ee Discs <esedééus TE $00... . 1°34 OV ceeeeeee 11°29 Na 
to—the threatened outbreak of hostilities in Europe, and weak | —_— —_— en ee: 11°33 
foreign accounts—there was an improvement in the weather at | 39,600 total July. WO ...06. ooo 11°83 _e** te? pbb eevee 11°85 
. . . . . . a ‘ . eeeeee ‘ eeeeeeereee 1°36 
the South. Besides, the telegraph advised that the Mississippi For Avgust. 45,700 total Aug. aaa 12g | 507...” mente. » 
River had begun to fall at Memphis, by which present danger 1Or.-2s00 20s 11°48 A ee W1$1 | 200......0046. 1:°45 a 
: eiananc aul 11° For September. a dnasaee as SOUR Wile ‘ow wads 11°46 
of a destructive overflow was removed, although some further} 1,4.7°....."' +e ae een a oe 1148 | ——_ - 
rise at Vicksburg was reported. There was a slight advance | 1.50........... 3 Se 11-40 | 100 .. 1144 | 4,490 total Dec. Vi 
during Wednesday and Thursday, but no great activity, and it| 1.400 °.°...°:: "153 ] 100. ...ceee. 1144p £00000... ...1149; Fer January. a 
was evident that the demand was mainly to cover contracts; + oo seerees is 400 apyapeceed 11°45 a0 menees 1 '30 10 eee ‘1S Gri 
operations for a rise being still regarded with distrust, owing to} “‘yo.222200l1e36] too iueae homo aese] iol IN 11°42 Atl 
large stocks, a probable increase in the acreage planted for the il dsansneen 11°38] 500. .... eee eee 1-50 | 600... ee NST] OO. ee 1 Lost Ro 
eee EE Seeger eee neha se: 34 Chi 
next crop, a dull state of trade, and the warlike aspect of Euro-| 120....7.°22). 11°69} 400 ...... .. 11°53 | —— TED. soccevsces 11°56 St 
n politics. Today, however, with improving advices from t ~ Sioseeonen a + pppoe scores 5,400 total Oct. - seeeeees oo Cin 
Liverpool, there was an advance, which averaged about ten | 2350907. 22°" .c1iv6s | 10002221136 —a 
ints. i oo teeereees 48 i ee eeceees te For November. | 1,800 total Jan. 

The total sales for forward delivery for the week are 290,700 | t0.°0202.2...ure6} 006] 100...........1020] For February, 
bales, including —— free on board. For immediate delivery the eae eek ra ae « ese See  _— aa Ale “a 
total sales foot up this week 5,366 bales, including 1,413 for export | 4.800. 2°202.222, Uir69 | BP Land ROOT ITIL | 500 total Feb, dei 
3,891 for consumption, 62 for speculation, and —- in transit. | gi} 7 1170 F100. eeee eee eDiT | IW. eeeeeeee, 11°36 + 
Of the above, 67 bales were to arrive. The following tables | 1,39 312°2..2: 11°72 | 5,700 total Sept. | 700 total Nov. eas 
show the official quotations and sales for each day of the past weeK:| yoy oliowing exchanges have been made during the week: ve 

31 pd. to exch. 700 May for Aug ust. 10 pd. to exch. 50) May for June. 
UPLANDS. ALABAMA. |N. ORLEANS. TEXAS. 6 pa: to exch. "00 May for June. | 21 pa. to exch. 20 April 8. n. 2ist for 
Sat. |Mon.| Sat. |Mon.| Sat.(Mion,| -° Pd. to exch. 30) May for July. a0 July. ; ba 
Apr.1i.|Apr.16 | Apr.14.|Apr.16.| Apr.14.| Apr.16. The following will show the closing market and prices bid for ext 
g L116 3 11-26 F 18-16 F 18-°6 4 18-16 2 18-16 future delivery, at the several dates named : gel 
10 :-16 |10 1- -! : 
10 7-16 {10 7-16 |10 9-16 |10 9 16 |10 9-16 |10 9-16 MIDDLING UPLANDS—AMERICAN OLASSIFICATION. bee 
10 sii-ts 19 jii-i6 10 13-16 10 13-16 10 18-16 10 13-16 eri Sat Mon ace Wed. Thurs Fri are 
1 * . + . . e * ve 
tis lite lity lity tty ity | atarket closea Firm, Firm, Easy, Easy, Steady. Firm, Sready. : 
Js ine iae iae ie ine iit lias SE Ss 
+h an 11> a tel Fl tg Ld —ww te fe fe te. oe Sa oe rai 
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Strict Ordinary.....| 9 15-16] 9 15-16] 9 5-16] 9 15-16|10 1-16 |10 1-16 |10 1-16 |:0 1-36 -seeee 15S =~ we te oe U6ES!lCUAe y 7 
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Series soos Middl’g|tl% =|! Wx [1X l% nN 1% 1% telegraph, is as follows. Tle continental stocks are the figures ( 
Fee ee--- fe te ee ete Sl of last Saturday, but the totals for Great Britain end the afloat = 
Th. | Fri.| Th. | Fri.| Th, | Fri.| Th. | Fri for the Continent are this week’s returns, and consequently ete! 
Apr.i9 Apr.2o.| Apr.19. Apr. |Apr.19.|Apr.20.|Apr..9.|Apr.20. | brought down to Thursday ¢vening; hence, to make the totals the rt 
Ee meee 9 get geree complete figures for to-night (April 20), we add the item of exports 
Ordinary...... @m.| 99-16 | 9% | 9926 | 9% 9 11-"€| 9% 9 11-16) 9X er Seating im 6 the ts of Frida has 
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Diinthe unecadd i114 1 §-16 ‘ i6 |i13¢ ‘1 7-16 |115% iit. ‘ ve 
Good Middling..... His 1 9-16 | 1% {96 lil% 11 11 -16|115 11 l1-Ig | Stock at London......-. s....+++. 38,5 59,090 103,250 162,000 a 
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2:500...... 2002-1128 For June. alates: 35} 1,400... .22lLiveo | Corresponding week of 1876—is set out in de 
SOD. ..ccccccecdd'Zb | FOO ...0000.-,11°.6] OW. .......-01°S5 | 3, OO... ........81°6 statemens: 











UMI 








UMI 


‘April 21, 1077.) 


THE CHRONICLE 


373 





eae 


a ie a 





— 





















































Week ending Apr. 2), 1877.|| Week ending Apr. 21, 1876. 
Receipts. |Shipments.| Stock. | Receipts. Shipments. | Stock. 
— — oe ee om. 
usta, Ga.....-- 260 1,511 | 11,704 772 | 1,155 } 8,592 
Oo bes, Ga. ..+- 144 209 | 5,950 264 451 | 7,206 
Macon, Ga. .......- 2:2 14) | 4,07 230 221 | 3,330 
Montgomery, Ala .. 89 222 | 2,981 352 56 07 
Selma, Ala. ....-.-- 143 370 | 1,415 82k 399 | 3,252 
Memphis, I'enn....| 1,812 2,494 | 48,149 3,108 5,172 | 43,267 
Nashville, Tenn... 137 133 | 4,593 276 676 | 2,802 
Total, old ports.| 2,512 5,002 | 78,776 5,323 9,071 | 43,512 
Dallas, Texas...... 21 3 265 222 458 846 
Jefferson, Tex.... 113 340 | 2,129 302 344 | 3,926 
Shreveport, La..... 833 1,197 | 4,633 1,034 67 5,331 
Vicksburg, Miss... 1,331 1,285 | 2,811 2,083 | 1,419 | 4,207 
Columbus, Migs.... 4i 187 556 || 16) 194 1'160 
Eufaula, Ala....... 44 671 916 || 200 313 1.750 
Griffin, Ga......... 5 53 167 || 8 Qt) 479 
Atlanta, Eh éssecnce 199 659 1,880 |} 923 556 9 798 
Rome, Ga.......... 78 125 £00 345 372 61 
Charlotte, N.C...... 220 153 | 707 450 485 | 662 
St. Louis, Mo.. .... 1,271 2,656 24,210 2,488 3.207 | 12,149 
Cincinnati, O....... 1,641 1,260 ' 10,851 4,004 3,187 | 19,864 
Total, new ports} 5,95? 8,619 ) 49,635 1} 11,600 mer ares 
Total, all.......| 8,669 | 13,621 ‘128,411 || 16,923! 20,343 127,298 




















The above totals show that the old interior stocks 
dzcreased during the week 2,190 bales, and are to-night 5,264 
bales morz than at the same period last year. The recsipts at the 
game towas have been 2,511 bales Jess than the same week last 
year. 


WEATHER REPORTS BY TELEGRAPH.—The weather the first 
half of the past week was rainy almost everywhere in the South, 
excent in the extreme Southwest; but since then it has been 
generally more favorable for planting operations. There has 
been no change with regard to the grasshoppers in Texas; they 
are still there. With that exception, the promise at this time is 
very favorable in that State. 

Galveston, Texas.—We have had a shower on one day, the 
rainfall reaching eight hundredths of an inch. The thermometer 
has averaged 69, the highest being 79 and the lowest 56. The 
grasshopper status is unchanged, excepting that in some sections 
parasites are reported as destroying them. The crop is developing 
promisingly, and is earlier and in better condition than for many 
years, with the single drawback of the grasshopper apprehensions. 

Indianola, Texas.—There have been showers on two days with 
a rainfall of twenty-eight hundredths of an inch. Average ther- 
mometer 68, highest 80 and lowest 53. The season is unusually 
favorable and the crop is developing promisingly. Grasshoppers 
are still here, but no serious damage has been done by them. 

Corsicana, Texas.—It has rained on one day this week. Plant- 
ers are giving increased land to cotton this year, and planting is 
making good progress. The grasshoppers tarry, but it is thought 
that they have not done any serious damage. The thermometer 
has ranged from 47 to 81, averaging 57. The rainfali is eighty- 
eight hundredths of an inch. 

Dailas, Texas.—There has been rain on one day, with a rain- 
fall of ninety hundredths of an inch. The thermometer has 
averaged 72, the highest being 80 and the lowest 50. Grasshop- 
pers remain ; accounts from the interior with regard to them are 
conflicting, but it is believed that no serious damage has been 
done. Planting is making good progress. There will be in- 
creased land given to cotton this year, consequent upon the immi- 
gration of a quarter of a million people to central and northern 
Texas last year, five-sixths of whom are farmers. 

New Orleans, Louisiana.—We have had rain on one day this 
week, the rainfall reaching twenty hundredths of aninch. The 
thermometer has averaged 75. 

Shreveport, Louisiana.—Th? season so far has been favorable. 
It has rained on two days this week, the rainfall reaching one 
and t:venty-two hundredths inches, and the thermometer has 
ranged from 79 to 52,averaging 61. Planting has progressed 
satisfactorily. 

Vicksburg, Mississippi.—There has been rain here on three days 
during the week. The thermometer has averaged 66, the high- 
est being 78 and the lowest 49. 

Columbus, Mississippi.—The weather during the week has been 
cloudy and cool, and at times stormy. Cotton is somewhat back- 
— The rainfall for the week is twenty-six hundredths of an 
inch. 

Little Rock, Arkansas.—Four days of the week have been 
bright and pleasant, but the remainder has been cloudy with 
heavy rain on two days, the rainfall reaching five inches and 
eleven hundredths. Average thermometer 63, highest 85 and 
lowest 46. There are sixteen feet of water by the Government 
gauge and the river is rising rapidly. 

Nashville, Tennessee—We have had rain on four days this 
week, the rainfall reaching two and eighteen hundredths inches. 
The thermometer has averaged 62, the highest being 70 and the 
lowest 54. 

Memphis, Tennessee.—It has rained on five days this week, and 
the remaining two days have been cloudy and indicating con- 
tinued rain. Where the fields had baen prepared, much damage 
has been done, and work has been almost entirely suspended. 
The thermometer has ranged from 49 to 78, averaging 63. The 
rainfall is three inches and thirty-one hundredths, 

Mobile, Alabama.—It has rained severely on one day and has 
been cioudy one day, but the balance of the week has been 
pleasant. The tributary rivers are lower; no serious damage has 
been done. The thermometer has averaged 64, the extremes 
being 49 and 82. The rainfall fur the week is seventy hun- 
dredths of an inch. 

Montgomery, Alabama.—We have had rain on three days, the 
infill reaching one inch and twenty-two hundredths; but as 





the week closes there has been a favorable change in the 
weather, The thermometer has averaged 64, the highest being 
81 and the lowest 48. - 

Selma, Alabama.—lIt has rained here on two days, but the rest 
of the week has been pleasant. 

Madison, j\da.—It has rained on one day this week, the 
rainfall aggregating fifty hundredths of an inch. Thermom- 
eter—highest, 75 ; lowest 51; average, 63. 

Macon, Georgia. —We have had rain on one day this week. 
Tue thermometer has averaged 59, the highest being 80 and the 
lowest 39. 

Atlanta, Georgia.—It has rained steadily on two days and has 
been showery one day during the week, the rainfall aggregating 
three and eight hundredths inches. Tie thermometer has aver- 
aged 60, the highest being 76 and the lowest 46. 

Columbus, Georgia.—It has rained here oa two days, the rain- 
fall reaching seventy-seven hundred hs of aninch. The ther- 
mometer has averaged 67, Planting is about completed in this 
neighborhood. 

Savannah, Georgia.—We have had rain on three days, but the 
weather the rest of the week has been pleasant. The thermom- 
eter has averaged 53, the highest being 78 and the lowest 42. 
The rainfall for the week is two and fifty six hundredths inches. 

Augusta, Georgia.—The earlier part of the week we had heavy 
rain on three days, but the latter part has been clear and pleas- 
ant. Planters in this section are busy preparing to plant. 
Thermometer—-average, 62; highest, 80; lowest, 54. Rainfall, 
three inches and seven hundredths. 

Last week it rained heavily on four days, with the remaining 
three days cloudy and cool, the rainfall reaching one inch and 
seventy-nine hundredths. The thermometer has averaged 59, 
the highest being 80 and the lowest 42. 

Charleston, South Carolina.—It has rained heavily on three 
days to a depth'of eight and forty-five hundredths inches. The 
thermometer has averaged 60, the extremes being 43 and 74. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 


April 19. We give last year’s figures (April 20, 1876,) for com- 
parison: 
April 19, "%7~ -—April 20, "7h.— 
Feet. Inch. Feet. Inch. 
New Orlears.. Below high-water mark....... 4 : 9 
Memphis......Above low-water mark........ 32 10 33 10 
Naghville.... .Above low-water mark........ 23 0 12 0 
Shreveport. ...Above low-water mark........ 22 é 26 2 
Vicksburg ....Above low-water mark........ 39 11 43 Hy 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


THE EvROPEAN WAR AND THE UNITED STATES.—Some o 
our cotton readers may be interested in facts stated in an article 
on this subject in our editcrial columns to-day, 


OVERLAND MOVEMENT TO APRIL 1.—The Cotton Exchange 
at New Orleans makes up this week a statement of the 
overland movement to April 1. According to it, the total gross 
overland movement thus far has been 505,347 bales. The total 
net movement (that is, the shipments direct to the mills) for the 
same time has been 246,295 bales. 


Mempuis Crop Rerort.—The S:atistical Committee of the 
Memphis Cotton Exchange have made their first crop report this 
week, the aggregates of which, for the district, are as follows: 


AGGREGATE—(132 RESPONSES FROM WEST TENNESSEE, NORTH MISSISSIPPI 
AND ARKANSAS.) 

1. West Tennessee report: 9 per cent less number of bales of cotton pro- 
duced in 1876 than in 1875. North Mississippi 23 per cent less, and Arkansas 
23 per cent less. Average leas, 173g per cent. 

2. The facilities furnished by merchants in aid of producing the cotton crop 
were 24 perce tess than that of 1575. 

3. It is estimated that 1 80-100 per cent of the cotton crop remained unmar- 
keted on the 2d inst. 

4. The decrease of laborers in this district is represented to have been 32-100 
of 1 per cent since consummation of last year’s crop. 

5. Laborers are almost unanimously reported as having made contracts 
with better disposition than ever before—46 per ccnt. for shares of crop, 32 
per cent. renters, and 22 per cent. wages. Cumpensation reported 2 36-100 per 
cent. lower than iast year. ; 

6. The acreage of lands krought into cultivation for the first time is reported 
at 3 4C-160 per cent. 

7? Prepurations for planting or2 estimated to be in 17 per cent. better condi- 
tion and 10 days in advance of last year. - 

& The prospec'ive increase in acreage of cotton planting over that of last 
year is estimated to be 144 per cent. 

9. The estimated increase of corn planting over that of 1876 is reported at 
4 per cent. : 

PO. ‘lhe average increase in acreage of wheat, rye and small grains is esti- 
mated at 9 per cent. . 

11. Work stock is reported as being 5 per cent. better conditioned than last 
year, and to have increased in numbers 2 per cent. ae 

12. Of 132 re:ponses, 114 report feaces in good condition, and 18 in poor 
condition. 


BoMBAY SHIPMENTS — According to ourcable despatch received 
to-day, there have been 23,000 bales shipped from Bombay to Great 
Britain the past week, and 11,000 bales tothe Continent; while 
the receipts at Bombay during this week have been 61,000 bales. 
The movement since the Ist of Januaryis as follows. These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, Aprii 19: 


oo thisweek— -Shipmentssince Jan.1~ -——Recelpta.—— 
Great on- 


rea Great Con- This Since 

Britain. tinent. Total. Britain. tinent. Total. week. Jan, 1. 

1877 ...... 23,°00 11,000 34,900 216,090 180,00 396,000 61,000 581,000 
1876..... 19,00} 18,000 37,000 212,000 150,000 362,000 50,090 522,000 
1875. .... 36,000 37,000 73,000 272000 263,000 640.000 65,900 781,000 


From the foregoing it would appear that, compared with last 
year,there is a decrease of 3,000 bales this year in the week's 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of 34,000 bales, 
compared witn the corresponding period of 1876. 
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Gunny Baas, Bacoine, &C.—Bagging has continued quiet 
during the past week, and no transactions are reported. Holders 
are quoting 12}@12c., with no demand. Bales are unchanged, 
and india is dull at 94c. Bags are quiet and nominal at 12}c for 
440s. Butts have been in small request and we hear of sales of 
parcels to the extent of 800 bales, on spot, at 3gc., and 250 bales to 
arrive at 3c. Wealso hear of 700 bales rejections, on sot, at 
3$c. The arrivals during the week have been per El Capitan, 
7,899 bales, and per British Envoy, 1,571 bales. These parcels, 
with exception of about 2,500, were sold previously. The market 
closes at 33}@388c cash and time, with a few small orders at dic 
time. Calcutta advices continue to quote high cost there, and a 
further advance in exchange and freight, and indicate very light 
shipments the next three months. 


LIVEHPOOL, April 20—3:30 P. M.—By CABLE FROM LIVER- 
POOL.—Estimated sales of the day were 18,000 bales, of which 
2,000 bales were for export and speculation. Of to-day’s sales 
11,900 bales were American. The weekly movement is given as 
follows : 


Mch. 29. April 6. * April 20. 


Bales of the week.. .......vales. 387,000 79,000 38,000 51,000 
ln aiieceaucness eoaceuned Le 6,000 3,000 9,000 
Sales American.......... .. «ee. 24,000 52,000 25,000 36,000 
of whichexporterstook.. ... 5,000 3,090 4,006 4,000 
of which speculatorstook...... 1,000 5,000 4,000 3,000 
ees 1,696,000 1,124,000 1,031,000 
of which American.. ...... ... 737,000 748,000 757,000 7.6,000 
Total import of the week......... 54,000 109,000 76,000 27,000 
of which American............. 29,000 67,000 40,000 11,000 
Actualexport.. .....0....- » en 5,000 6,000 6,000 6,000 
DOSER BOERS... .cseccoccece. occcce 340,000 £22,000 310,000 336,000 
of which American..... . .... 215,000 176,000 173,000 140,000 


The following table will show the daily closing prices of cotton for the weex: 


Spot. Satar. Mon. Tues. Wednes. Thurs. Fri. 
Mid. Upli’de. ..@6 1-16 ..@6 {-i6 ..@6 -. @6 ..@6 -- @S 1-16 
Mid. Orl’ne. ..@6 5-16 ..@b 5-16 ..@6K - G6 . Gg ..@6 5-16 

Futures. 


These sales are on the basis of Uplands, Low Middling clause, unless other- 
wise stated. 


Apr.-May delivery, 5 31-32d. 
May-June delivery, 6 1-32d. 
June-July delivery, 63¢d. 
July-Aug. delivery, 6 7-32d. 
Mar.-Apr. shipment, sail, 64¢d. 


Apr.-May delivery, 5 31-32d. 
Mey-June deiivery, 6 1-32d. 
Jane-July delivery, 63d. 
July—Aug. delivery, 6 3-!6d, 
Aug.-Sept. delivery, 6c. 


Apr.-May delivery, 5 15-16d. 
May-June delivery, 5 31-32d. 
June-July delivery, 6 1-1éd. 
July-Aug. delivery, 6 5-32@d. 
Aug.-Sept. delivery, 6 2-i6d. 
Mar.-Apr. chipm't, sail, 6 1-32d. 
May-June delivery, 5 15-16d. 


SATURDAY. 
July-Aug. delivery, 6 3-14d. 
Aug.-Sept. delivery, 6\d. 
June-July delivery, 6 3-32d. 
Mar.-Apr. shipment, sail, 6 3-32d. 


DAY. 

June-July delivery, 6 3-32d. 

ok shipment, sail, 6 3-32@1 16d. 
Apr.—May delivery, 5 15-16d. 
May-June delivery, 6d. 


Mon 
| 


TUEEDAY. 

June-July delivery, 6 1-32@6d. 
July-Avg. delivery, 6 1-16d. 
oy delivery, 5 29-32d. 
June-July delivery, 6 1-32d. 
May-June delivery, 5 31-32d. 
July-Aug. delivery, 6 3-32d. 
May-June delivery, 5 15-16d. 
WEDNESDAY. 








Apr.-May delivery, 5 31-32d. July-Aug. delivery, 64¢d. 
May-June delivery, 6d. July-Aug. delivery, 5 5-32d 
June-July delivery, 6 1-32@1-16d. Aug.-Sept. delivery, 6 7-32d. 
July-Aug. delivery, 6 3-32@5-32d. | June-July de'ivery, 6 3-32d. 
Mar.-Apr. shipment, sail, 6 1-32d. July-Aug. delivery, 6 3-164. 


3 eli 3d delivery, 6@5 31-32d. 
June-July delivery, 6 3-32Q@1-16d. 


Apr.-May delivery, 5 31-324. 


| Aug.-Sept. delivery, 64 @7 32d. 


THURSDAY. 
Mar.-4pr. shipm’t, sail, 6 3-82d. 





May-June delivery, 6d. Apr. delivery, fd. 

June-July delivery, 6 3-32d. , June-July delivery, 6d. 
Aug.-Scpt. delivery, 6\d. | July-Aug. delivery, § 7-32d. 
May-June delivery, 6d. May-June delivery, 6 1-16@2-a2d. 


July-Aug. delivery, 6 3-16d. 
Aug.-Sept. delivery, 6 9-32d. 


Apr.-May delivery, 6 1-16d. 

y-June delivery, 6 3-22d. 

June-July delivery, 6 5-32@3-16@7-32d. 
July-Aug. delivery, 6 9-32d. 
Aug.-Sept. delivery, 6 5-16@11-32d. 
May-June delivery. 63¢d. 

June-July delivery, 6 2-16d. 
July-Aug. delivery, 6 5-1/d. 
July-Aug. delivery, 6 9-32d. 

THE EXPORTS OF COTTON from New York, this week, show a 
decrease, as compared with last week, the total reaching 8.810 
bales, against 12,414 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the totai exports 
and direction since Sept. 1, 1876; and in the last column the total] 
for the ssme veriod of the previous year: 


Exports of Cotton(bales) from New York since Sept.1, 1876 


June-July delivery, 6 2-32d. 
June-July delivery, 63,d. 
AY. 

May-June delivery, 6 3-32d. 
Apr. delivery, 6 1 £2d. 
June-July delivery. 6 5-32d. 
May-June delivery, 61 16d. 
July-Aug. delivery, 6d. 
Mar.-Apr. shipm’t, sail, 64d. 
June-July delivery, 64d. 
Aug.-Sept. del.very, 6 <-16d. 
























































The following are the receipts of cotton at New York, Boston 
Philadelphia and Baltimore for the past week, and since Sept. 1,74. 





































































































NEW YORE. | BOSTON. ||PHILADELP’14|| BALTIMORE 

RECE’TS FROM cuninitsien-encisadte, 
This |) Since || This [Since This | Since || This (Since 

week. Sept. 1.|| week. /Sept.1.|| week. |Sept.1.'| week. Sept.1 

New Orleans.. £21, 106,593 eoe-| 15,359 ie nine rue Sg 
Texas -i.....-| 456) 79,937|| 1,176) 9.546) .--| 1 ido Mick Tove: 
vannah..... 322 , eee} 21,77 351] 10,316 89) 19.344 
Mobile......... at: a 154) 2,18:]| ... aaa ian pend 
Plorida........ & Ge" Boer shay tee Woes 2. 
3’th Carolina 193] 94.201]) . 2.) S4Bl one] eH E07) ag eg 
N’th Carolina. ers seen Be: 5) 12,436 
Virginia...... 271} 216,144)| Tt] 72.744i) oe] ITCH aaa! sa’aat 
North’rn Porte) ....| 11,358]! 1,646 82szal| 22-7] 772-]] oh 
Tennessee, &« 497} 118,373)! 1,630} 81,887)| 506) 89,140}! -°7") 5.509 
Foreign.. ... oee-]  8,866)) ....] wee sa inet sae 
lo~ —_-_ | -———— | me» 

Total this year| —5,ti8) 831,914|| 5,917/236,562}| 867) 50,636)) 1,512! 106,682 
Total last year.) 15,075! 788,926!| 7,654/237,5°5)) 892) 45,131! 1,035\t0a,571 











SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
52,405 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 
: Total balee 
Nsw YonK—To Liverpool, per steamers Celtic, 236 ...Montana, 397... ~ 
Algeria, 198....per ships Edward Percy, 802....Princeport, 3,407. 5.010 
To Cork, for orders, per barks Goethe, 1,524....Mandarin, 846.... . 2/370 
To Bremen, per bark Freihandel, 1,400 . f 


New OrLeans—To Liverpool, per steamer Emiliano, $,876.... per ship — 
Joseph Fish, 4,564....per bark Gaspee, 3,925.............0....... 13.985 

To Antwerp, per bark Hervateka, 1,258............ cee. sescessees. LBBS 

To Crenstadt, per bark P. C. Merryman, 8,132............. ied veeen ee 

To Vera Cruz, per steamer City of Mexico, 230. .................... "20 
MoBiILE—To Liverpool, per ship Annie Goody, 8,963........ ... ....... 3,963 
TD oe oc rie cides cue ceans neces cua?) ae 

To Havre, per ship Missouri, 2,764........... Bebe ioesceeeeese +e as Me 

To Barcelona, per echr. C. M. Nevins, 1,250......... os 1.250 


ins, 1,250 kgiiebe: wits 
( HARLESTON—To Liverpool, per bark Gien Grant, 2,072 upland and 172 
es Sonne cence ands EDEABE. BRAC |e BR 8 AE Sacto Hie NE ea heli 2244 
To Cronstad:, per brig Andreas Bancke, 1,476 Upland.. ........... 1,470 
To a port in the north of Europe, per bark Powsvik, 1.140 Upland. 1,140 
SAVANNAH —To Reval, Russia, per str. Ohio, 4,556 Upland....per bark 
heenix, 951 Upland..... LE hp EC PLE LE SA TES 
To Cronstadt, per bark Guttenberg, 2,150 Upland....Ernst and 
NTE HO SITE 0 bocknew © 60b4.0p6n 6000 bors nbesoucescécéove ees 
To Barcelona, per bark Avelina, 46 Upland..... ........... cecees. 
Texas—To Vork or Falmouth, for orders, per bark Fox, 1,038....... .. 1,038 
To Bremen, per bark Marie, 881 


BaLTimorE—To Liverpool], per steamer Hibernian, 452......... ........ 452 
Boston—To Liverpool, per steamer Minnesota, 1,2(5................... 1.205 
PHILADELPHIA—ToO Liverpool, per steamer Illinois, 405.... ............ 405 

WOE .ccccse peso See bie secnesesée § poncedes pd enecdiébeldbiake isiaiaiid "52,405 


The particulars of these shipments, arranged in our usual form, 

are as follows: 

Liver- Bre- Ant Cron- Barce- 

pool. Cork. Havre. men. werp. stadt. Reval. lona. Total, 
ssee soca ae 


New York.... ... 5,040 2370 .... 1400... pee 
N. Orleans........ 13,365 .... ate evos SEO GAR cece ee 
BEODII®, <ccccesvce - 5,963 7 ee. «tee ” ease’. eaae 1,250 8,047 
Charleston ........ nn: wes  sehs d000 . otoa “Eanes | oeus cee 
Savannah......... 0660 chee -ge00”” cede v0ds ‘SE ae 46 8,628 
nds e6eeeace Sl OOS Hea 
Baltimore......... Ce cose cece ence eee a ee vee 452 
i ssccnne me +: ene «canes: same B. 
Philade!phia...... ae -ssew -e ree ccee 405 
Ws ccccccoese 26,674 3,478 2,764 2,281 1,858 8,SO7 5,517 1,296 52,405 


Included in the above totals are, from New Orleans, 230 bales to Vera Cruz. 


Below we give all news received to date of disasters, &c., to 
veesels carrying cotton from United States ports: 


GENERAL BARNES, str., Cheeseman, at New York April 17 from Savannah, 
experienced very heavy weather on the passage, in which she loat 
both paddle boxes. 

GuLF STREAM, 8tr., from Charles‘on April 11 for New York, put back to 
Charleston night of the 14th in distress, having been blown to the 
suuthwerd during the late gale, and lost deckioad of vegetables, upper 
portion of emoke stack, and a portion of her rail. 

LABRADOR, str. (Fr.), from New York, at Havre April 1, had her boats 
emashed in a heavy N. W. gale, lasting from March <6 to the 281hb. 
Francesca, bark, 747 tons (Ita).), Castellano, at Genoa March 28 from New 
Orleans, with a cargo of cotton and oil!, had been wn fire five hours 
April 13. The fire was extinguished without scuttling the vessel. 

Only the cotton was reached by the fire. 

Locu Gor. bark (Br.), Wright, from New Orleans for Liverpool, before 
reported at Key West in distress, remained repairing April 7. 

REsoLuDA, bark (Sp.), from New Orleans for Barcelona, before reported, 
remained at Bermuca April 11, awaiting orders. 


Cotton freights the past week have been as follows: 


-— -Liverpoo!.---—~ 
——. - 





-—Havre.-—. —Bremen.——, —Hambarg.-- 
Steam. Sail. Steam. Sail. Steam. Sail 








: , é. Cc € ce. 6 C. & 
Saturday. . —@ 7-322@Wcomp. %comp. % — x%comp. —@— 
Monday, .... —@% 7-3@comp. %comp. % — Romp. -S- 
Tuesday. ... —@¥% 7-323@%comp. Acomp. % — Xcomp. —G@— 
Wednesday. —@% 1-32@comp. %comp. %% — Xcomp. —@— 
Thursday... —@% 7-32a%comp. A%comp. % — &Xcomp. —@—- 
Friday.... . —@% 7-82@4comp. AComp. % — Xcomp. —@—- 

Market guiet. 





BREADSTUFFS. 
Fripay, P. M., Apzil 20, 18/7. 
There has been some further advance in prices of flour, but less 
activity and buoyancy than prevai'ed last week, and at the close 
extreme prices are not well supported. The advance has stimu- 
lated production and brought out freer supplies, while with the 
first sight that the top had probably been reached, the trade 





























WEEK ENDING Same 
EXPORTED TO — pesos 

Mar. | April | April | April Vv ur 

2 | 4 | CW. g, | date. | year. 
TEE 3,212 | 5,212 | 10,430 | 5.040 | 254.197) 292.672 
Other British Ports........ core | neon | coos | AT el Bane 
Total to Gt. Britain) 3,212 | 5,212 | 10,420 | 7,410 | 274,191] 294,516 
PEED oc ccons ppenecescoee one 33 | 1,884 7,382 1,915 
Other French ports........ bee ieee tie sees me 
Total French......... 83 | 1,884 7,832 1,915 
Bremen and Hanover...... . 10) | 1,400 | 11,148) 22.057 
Hamburg........--++++++++ - eee >ee pees 2,226 8,374 
Other ports..............-. > annie 1,586 | 26,780 
Totalto N. Europe.|.... 100 | 1,400 | 14,969) 57,241 
Oporto&Gibraltar&c| .... ; ie it 12 
CEB... ccccccee 29 00800 pecs ° ° ; 209 409 
Setal Spain, «c...... one ote 200 421 
Grand Total..... .. 3,212 5,245 | 12.414 8,810 | 294,733 | 354,093 


withdrew, and left shippers with orders limited to inside f gares, 
at which they were able to do some business, including yesterday 
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1,000 barrels extra State at $7. Rye flour and corn meal also 
advanced. To-day, there was a fair export demand for flour, but 
the market was ovherwise quiet, though very firm. 

The wheat market has been buoyant, with a moderate degree 
of activity. The inquiry has been good for export and milling, 
and there was some speculation. At the advance, however, hold- 
ers of old stock and ungraded parcels have shown a disposition 
to close out the accumulations in store, and the offerings were so 
free yesterday as to cause some jrregularity at the wind-up of 
the market. The principal business in straight grades, latterly, 
has been at $1 65@1 67 for No. 2 Milwaukee in store, and $1 53@ 
155 for No. 8 Chicago and Milwaukee. There is relatively some 
increase in the supplies of wheat arriving at Western markets. 
To-day, No, 2 Milwaukee sold at $1 69 in store, but there was no 
general advance. 

Indian corn has been active and buoyant, but the extreme 
advance is not fully sustained when steamer mixed sold at 6c: 
on the spot and 628c. for April delivery. Old corn was in reduced 
supply and gold at 66c. for prime in store. There was yesterday 
a very good business in new Southern corn, at 65@65}c. for both 
white and yellow. There were large sales of steamer mixed for 
May delivery, at from 593@60c. on Tuesday to 61@614c. on Thurs 
day. Supplies are not now materially in excess of last year. 
To-day, the market was weaker at 63c. for steamer mixed on the 
spot, and 60@60}c. for May. Steamer Southern white sold freely 
at 64@644c. 

Rye has materially advanced, with sales of Western at 95@97c. 
Barley has advanced fully 5@10c. per bushel, with large sales. 
Barley malt is also decidedly higher. Oats were dull and rather 
depressed early in the week, but yesterday there was a renewal 
of active speculation, and a good demand from the trade, upon 
which a partial advance in prices was realized. To-day, the 
market closed firmer but quiet, and graded mixed quoted at 464c. 
for No. 3 and 55c. for No. 1. 

The following are the closing quotations: 





No. 2.... *Dbl. #5 403 6 10; | Want a, ON $1 508 1 56 
Saperine State & est- No. 2 sprityg........... @ 1 69 
Nin oreeiein ean eeaneoes 6 50@ 7 00 No. 1s ee ADD ee : at 1 75 
Extra State, BC.......... 7 00@ 7 20 estern.. -- 1502 1 60 
Western Spring Wheat pon he ive: deccoceres i 10@ 1 80 
extras. were 2 te ik. =e 1 60M 1&3 
do XX and XXX...... . 7 40@ 9 2) Corn-Western mixej.. 62@ 8&4 
dowinter X and XX.. 7 2023 9 50 e'low Western, ...... 63m 65 
do Minnesota patents. 8 00@I11 00 Southern, new..... ... . 64Q 66 
City shipping extras.. .. 7 OJ@ 8 15; Rye................ec0-e ; %% gy 1 05 
City trade and fardily Oats—Mixed............ 432. 57% 
EL sen dudecesadnse 252 S$ = . >see 462 2 
Southern bakers’ and fa- Barley—Canada W est.. 85% 1 00 
mily brands. .... 502.950; State, 2-rowed......... csQ 70 
Southern shipp’ extras.. 7 35] 825; State, 4-rowed......... 70 7 
Rye flour, superfine.. .... 5 00@ 5 60; Barley Ma! ~ ene ‘ 60a 1 00 
Cornmeal—Western, &c. 300Q@ 325; Canadian.............. VI@ 1 + 
Corn meal—Br’ wine, &c. 3 50@ 3 60 Wées—thanan. bond&free 95g 1 2 





The movement in breadstuffs at this market has been as fol- 


lows : 


e~——RECEIPTSAT NEW YORE.—~-—--—EXPORTS FROM NEW YORE.—— 


—-—1877.—s Same ~-——1877.—— -———18%.—- 

Forthe Since time Forthe Since Forthe Since 

week. Jan. 1. 1876. week. an. 1. week. Jan.1. 
Flour, bbls. 55.183 754,699 1,069.396 14,585 245.870 45,f01 570,714 
C. meal, * 3,175 74,0 49,438 6256 €9,928 2,674 46,8 36 
Wheat, bus 88,866 645,2:7 3,114, 903 280,313 2,150,445 532, "42% 4,994,177 
Corn, ° 2,774 4,965,019 4, G56. 877 282,472 5,457,931! 156,404 3,705,638 
Rye, “ . 23231 156,544 36.6 323 45,591  354,2 jude 43,320 
Barley. **. 40,900 904,508 1 345,792 mais 12',15 iam dead 
Vate.... . 199,682 1 815,667 2 210,129 4,634 49, 140 3,645 63,894 


The following tables show the Grain in sight and the move- 
ment of Breadsatuffs to the latest mail cates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
APRIL 14, 1877, AND FROM JAN. 1 TO APRIL 14, 1877: 











Flour, Wheat, cr Cee, Barley, ~ 

bb.s. _ bush. bus ush. bush. bus 
At— (196 Ibs.) (60 lbs.) (Ge ibs.) (32'lbe) (48 lbs.) (56 tte} 
Coicago...-..—..-- 23,246 46.195 665,966 148,813 26,183 8,946 
Milwaukee.......... 35,759 £7,937 14.300 3.180 11,735 3,936 
Mes verekecid' cs 1113 388,178 119,938 6,938 oD ied 
pa cami ie 5.919 16,331 22,435 24.209 6,707 876 
Cleveland 2 #2197 16,980 7,659 5,20) 80) ala 
St. Lonis ‘ 13,064 74.537 312,895 96.961 382.173 16,28 
Peoria, 1400 8,209 124,100 382,300 13,950 8,800 
Duktth.......... nts “ARS adie i es sul ae pend 
© eeeeend —— 
Total,. ......... 83,374. 255,298 1,°67.2384 317,461 91,553 24,166 
P.eviows week...... ig 239,375 1,121,975 224,768 8,079 45,742 
eep'ng week,"%6 81 | 431,631 1,081,734 265,691 113,457 17,993 
“y "25. 98.810 576,988 528,657 391,066 37,30 13,618 
Total Jan. 1 to date.1,165,356 4,463,299 16,403,928 3,726,129 1,612,542 573,777 
Same time 1876..... 1,397,183 9,7<9.332 16,28%,634 4,541,879 2,181,998 335,168 
Bame time 1875... ...1,1°9.150 10,525,523 11,617,809 4,430,473 1,265,994 353,031 
‘Wame time 1574...... 1,887,813 19,624.8.7 11, "149.422 6234,011 1,962,536 521,453 


Total Ang. 1 todate..3,819,048 33,856,234 55,653.82) 14,771,919 7,676,192 2,431,261 
Sametime 1375-6.. 3,703,091 49, 572,028 36.735,396 19,201,476 6,871,596 1,565,018 

etime 1874-5... 3,777,918 15 957,208 30,345, 503 16,357,220 5.193.147 1,0 9,651 
Sime Same time 1873-4... 4,65 >, 916 69, 171,142 37,536,827 17,538,796 6,710,795 1,532,641 


~ * Estimated, 


—— 


SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FOR THE WEEK ENDED APRIL 14, 1877, 
AND FROM JAN. 1 TO APRIL 14. 


Flour, Wheat, Corn, Oats, Barley, Rye, 

bbls. bush. bush. bush, bush. bush. 
April 14, 1877........ 99,651 801,688 1,082,532 509,011 65,468 19,764 
April 7, i oéeccccoes »202 221,235 1,067,854 178,475 83,057 22,161 
Cor. week '76........ 93,407 507,537 1,149,528 197,458 59,259 11,224 
Cor. week "%........ 103,631 373,568 331,888 180.746 39,087 4,500 
Cor. week °74........ 107,26 966,847 518,989 200,612 38,683 12,043 
Cor. week ’73.. eo 112,264 191.927 286,123 £00,473 658,355 7,516 
Cor. week °72.. 74,572 203,634 458,225 223,165 52,605 11,740 
Total Jan. 1 to date.1, 079, 548 2.312,044 9,599,331 2,361,828 1,023,3i6 281,533 
Same time 1876. ....1, ‘516, '878 5,221,152 11, "810, O82 2,718,404 an 208,837 
Same time 1875...... 1,259,908 4,519,752 5, 626.3 550 2,612,033 201,074 
Same time 1874...... 1,699,476 10,221,695 4,185,758 2, 829, 111 1, 07 135 188,177 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED APRIL 14, 1877, AND FROM JAY 1 TC APRIL 14, 











Flour, Whvat, Corn, Oats, Bariey, Rye, 

At— bbls.  busn, bush. bush. bush. bush. 
New York. ........ - 56,236 69,209 530,106 142,759 17,500 197,770 

Sears: seener cee 18,122 600 54,400 31,140 21,300 

ern 5 Ses 3,520 seal 39,000 aie 5,50? eee 
Mon eal... aeeneeed a — 8,825 400 — 1,400 — dies 
Philadelphia. err 13,240 29,600 78,709 85, 709 6,(00 803 
Bultimore. “ores * 17.603 855,600 14,c00 Obie 1,000 
New Orleans........ 24,595 sess 423,591 51,352 aes ae 
Total........... 129,930  117,/00 1,972,597 279,642 59,700 19,970 
Previous week...... 112.535 57,500 1 166 247 138, 110 36,03) 20,958 
Cor. week ’76....... 168,639 476. 846 651,444 178,87 33,300 10) 
Jan. 1 to date........ 1,861,253 1 611,739 20,738,168 3,619,077 893,559 805,141 
Same time 1876......2,509,076 5,691,252 18,958,742 4,183,670 1,554,9:2 79,094 
Same time 1875 ..... > 3h 9,050 5, 546,266 15,738,640 4 815,262 "254.534 54,620 
Same time 1874...., .3,217,906 11, 236, 914 12. 111,711 2,281,692 641,613 372,51! 


THE VISIBLE veneer OF GRAIN, cowprising the stock in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit by rail, April 14, 1877: 











Wheat, Corn, Oata, Barley, Rye, 
bush. buch bush. ugh. bush. 
{n store at New York ........ 1,517,276 800,150 ° 475.229 267,119 252.085 
{n store at Albany. .......... 800 42.000 87,000 104,000 “4, 000 
In store at Buffalo....... .... 16,209 97,945 7,938 129,075 413 
{n store at Chicago. deveed wes 3,060,455 4,719,958 615, 445 666,309 263° 517 
{nu store at Milwaukee . ecceccee 1,83),000 5,991 152, 238 165,363 88,288 
[n store at Duluth. ine 60,000 von BE odie aon 
[n store at Toledo........... . 317,424 1.069. 965 170,630 16,623 3 
In store at Detroit........... e 221,557 13,805 61,963 15,179 ante 
[0 store at Oswegou*..........  40,0u0 £0,000 8.500 140,000 6.500 
{nun store at St. Louis.......... 186,19 111,703 46,079 42,271 43,588 
{a store at Peoria............ 1,813 $3,203 76,310 7,783 46,127 
[In store at Boston........ aééee 16,285 €19,.637 139,833 22,735 4,1 
In store at Toronto........... 232,170 2,000 30,747 105,430 Sia 
In store at Montreal .......... 61,574 6,756 39,47 | 3, 435 amie 
In store at Philadelphia*..... 100,000 585,000 £0,000 2,500 6,500 
In store at Indianapolis....... £69 202,837 25,029 ede 
In store at Kansas City.... 95,425 $2,409 8, 256 od 13,077 
In store at ees. paseos os 40,45) 533.76) ee ; a ‘a 
Riil shipments, week.. --- 801,683 1,0°2.522 309,011 65,468 19,761 
Afloat in New York. ......... 50,000 50,000 5,010 55,000 5,000 
ions aa tneege . 8,661,621 9.547.076 2,536,712 1838,476 795,156 
i Senne athacees esos 8,641,036 10,044,089 2,470,306 2,223,965 798,626 
Mar. 31, 1877.. coccccccce, 9,391,552 &,912,334 2.771.504 2,543,829 752, oo 
c  & & ae nn wéneceed 14,114,117 4,813,974 2,747,894 990,522 310.5 





* Est'mated. 

The Secretary of the Milwaukee Chamber of Commerce, also Messrs. Wm. 
McLsren & Co., of Milwaukee, report the stock of wheat there in store and in 
vessels, April 14, 1877, at 1. 820,000 bushels. The Milwaukee Daily Commercial 
Letter and Price Current mukes it 1,771,260 in footings, but the footings of the 
different kinds of grain in store and on vessels is 2. 2.270, 729 bushels. 


THE DRY GOODS TRADE. 
Fripay, P. M., April 20, 1877. 

During the past week, business has been generally quiet with 
the package houses, and the jobbing trade was only moderately 
active. There was an improved demand for heavy woolen goods 
by the clothing trade, but the cotton goods market ruled quiet, 
and there was little animation in prints, dress goods or hosiery. 
Foreign goods continued inactive in private hands, but were sold 
in liberal amounts at auction at slightly better prices than those 
lately reported. The condition of trade in most parts of the West 
and Southwest continues satisfactury, and more cheering reports 
have begun to arrive from some sections of the South. The 
entire stock of Gloucester and Mohawk ginghams manufactured 
by the Gloucester Gingham Mills was sold at auction on Thurs. 
day at an average of abont 7c—fully as good a price as could 
have been obtained at private sale, though low as compared with 
the cost of production. The jobbing firm of Rothschild & Hey- 
mann, of this city, suspended payment, with liabilities of between 
$200,000 and $300,000. 

DomEstTic CoTTON Goops.—The export movement shows a 
steady increase. The shipments to foreign markets for the week 
ending April 17 reached 2,392 packages, which were forwarded 
as follows: 900 packages to the British Possessions in Africa, 587 
to Germany, 203 to the Argentine Republic, 169 to Mexico, 130 
to Hayti, 110 to Cuba, 67 to Great Britain, 26 to British West 
Indies, 24 to British North American Colonies, &c. Brown sheet- 
ings were in fair demand when offered at reduced prices, but 
bleached cottons remained quiet. Denims, dyed ducks, and 
cheviots were in moderate request and steady at ruling quota- 
tions. Tickings were lightly dealt in, aud corset jeans and 
cottonades were quiet. Grain bags, carpet warps and twineg 
continued in light demaad, but cotton wicks were active and 
firm. Print cloths were dull and nominal at about 4c. for extra 
64x6ts, and 34c. for 56s693, Prints remained inactive, and 
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Allen’s fancies were reduced to 6c.,as were Oriental shirtings.. 
Ginghams were in moderate request in dress styles and staples, 
but fancies were quiet. 

DoMESTIC WOOLEN GooD3.—Several of the leading agents, 
having opened their autumn stocks of fancy cassimeres, suitings 
and worsted coatings, effected considerable sales to the early 
clothing trade, anc there was a little more spirit in the demand 
for choice styles of light-weight cassimeres and suitings. Black 
cloths and doeskins were a shade more active, but selections 
continued small, and colored cloths ruled quiet. Beavers were in 
irregular demand and while cotton-warp makes were placed in 
fair amounts, fine qualities moved slowly. Feltings and heavy 
weight meltons were more inquired for by intending buyers, but 
transactions were light in amount. For printing purposes, there 
was a considerable movement in satinets, and the finer qualities 
of mixtures were rather more freely taken. Kentucky jeans 
remained inactive. Worsted dress goods were devoid of animation 
and shawls continued dull. Carpets were sold in fair amounts 
privately and at acction, and are steadily held at current quota- 
tions. 

FOREIGN Dry Goops.—Dress goods and silks were quiet in 
first hands, and were freely offered at auction. The event of the 
week was a public sale of 10,000 pieces Paris Gold Medal dress 
fabrics of the importation of Messrs. Passavant & Co. The sale 
was very successful, and cashmeres, tamise cloth, &c., realized 
decidedly better prices than of late. Housekeeping linen goods 
were in steady but moderate demand and firm. White goods: 
curtain nets, lac°s, and quilts were distributed in moderate iots 
to a fairaggregate amount. Ribbors and millinery silks ruled 
quiet in private hands, but were freely sold at auction, where 
generally low prices were obtained. Cloths, docrkins, and fine 
worsted coatings were a trifle more active, but other men’s-wear 
woolens were lightly dealt in, Hosiery and gloves continued in 
fair request and steady. 

Importations of Dry Goods, 


The importations of dry goods at this port for the week ending 
April 19, 1877, and for the corresponding weeks of 1876 and 
1875, have been as follows: 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING APRIL 19, 1877. 


o-—-1875——-— ——-1876-—-—~ ——-18i7—— 

Pkge. Value. Pkges. Value. Pkgs. Value. 

Manufactures of Wool.... 617 $254,265 303 $111,716 427 $170,434 
do — . -1,136 366,631 453 206,076 954 270.034 





do gilk..... 47 268,186 592 304,301 441 237.95 

do flax..... 705 «1€8051 «530 s«131,920 1,034 230,02: 
Miscellaneouedry goods “,081 197,191 42 113,745 680 101,430 
Total..............-. 8946 $1,254,374 2,618 $866,852 3,556 $1,060,790 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MAKEKET DURING THE 
SAME PERIOD. 

Manufactures of wool.... (02 $203,883 523 $225,890 315 $109,958 

do cotton.. 372 29,5 303 95.955 227 69,633 





do silk..... 108 301279 141 135,617 88: 100.431 

do flax..... 789 «189,971 493)—Ss«18,121 0 239's«t 2 DHYS 
Miscellaneous dry goods. 5,8 65,849 3,549 50,994 339 23,612 
i oS 1 2,665 $650,533 5,014 $620,567 1,288 $367,834 


Tate ..co « . 
Add ent’dforconsumpt’n 8,946 1,254,374 2,618 866,951 38,556 1,000,790 
Total thrown upon m’k’t.16,611 $1,904,953 7,632 $1,487,418 4,794 $1,428,644 
ENTERED FOR WAREHOUSING DURING SAME PERIOD. 


Manufactures of wool.... 327 £126,494 872 $128,873 2°9 $107,224 
do cotton.. 172 51,699 217 65,937 200 51,090 

do silk..... 102 82,371 72 56,585 S2 67,152 

do ' flax..... 2i7 EB. 2AS 247 66,150 358 75,929 
Miscelianeousdry goode. 214 19,660 1,541 85,277 ¥ 24,990 
Total... ...c..-c-scee 1.082 $536,690 2,419 $352,912 989 $326,395 
Addent’dforconsumpt'n §,9:6 1,234,374 2,618 866.851 3,556 1,060,790 


Total entered at the port.10,028 $1,591,064 5,067 $1,219,663 4,545 $1,857,175 
Receipts of Domestic Produce. 


The receipts of domestic produce sinca January 1, 1877, and for 
the same time in 1876, have been as follows: 





























Sinte Same Since | Same 

dan. 1,°77 | time 1876 Jan. 1,°77 time 1876 

Ashes........ pkgs. 2,562 1,815|| Pitch....... bbis. 92 | 
Breadstuffs— Oil cake.... .pkgs. 8),155; 141,905 
Flour... .. bbis.| 754,699| 1,069,396! Oil, lard... ..bble.| 4,301! 1,437 
Wheat..... bueh.| 645,227) 3,134,9°3) Peanuts...... bags. el 24,423 

er ** | 4,965,619] 4,956,-77; Provisions— 

ie me +6. 1,815,667) 2,210,129); Butter..... pkgs. 277,530 253,493 
Bscessese ™ 156,544 35,633}| Cheese..... A 65,588) 208,434 
Barley & malt *‘ ¥04,50-| 1,345,792); Cutmeats.. * 336,313; 182,125 
Grass wees 4 69,507} - 63,587)} Egga....... “ 171, 187.188 
Beans..... bbls. 33,343 38,+56}| Pork ...... ve: 76.068 74.937 
eas......bush.| 110,458} 505,907/} Beef....... “ 16,291 36,844 
Corn meal. .bbis ,02s See Sei eccsces ™ 154.859) 128,943 
Cotton....... bales 274,296] 311,634)) Lard.......kegs 14,8:9 4,392 
Hemp........ 1,957 751)| Rice ........ pkgs. 12,496 18,930 
Hides.......- No.| 1,370,41: $76.8561|Starch....... 7 104,483 90,683 
Hop3....... bales. 22,50 31,990, |Stearine...... 6,415 7,311 
Leather...... sides.| 1,167.44] 1,219,138 KSuczar ........bbls 87 87 
Molasses. .... hhde. 25/ -..|/sugar..... ...bhds 11,250 8,617 
Molasses..... bbls. 55,727 89,419); Tallow ...... pkgs. 22,587 12,701 
Naval Steres— Seeeses. cco. ™ 55.33% 57,929 
Crude turp..bbls. 64 720||Tobacco..... hhds 9,097 22,68) 
Spirits turp “ 13,33: 12 946!) Whiskey ... .bbis. 55,282 40,519 
Ss 72,374 65,645)!'Wool ...... bales. 16,228 13,905 
Tar. ...... . 9.310} 5,872] Dressed hogs..No.} 56,465} 35.477 

















Hxports ol Leading Articies {rom New York, 
The following table, compiled from Custom House returns 
shows the exports of leading articles from the portof New York 
to ail the principal foreign countries, since Jan. 1, 1877, the 
totals forthe last week, and also the totals since Jan. 1, 1877 
and 1876. The last two lines show totai values, including the 
value of al] othey articles besides those mentioned in the table, * 
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eeree-eeeeer 868 #.D. 53 . 
BREADSTOUFFS—See — report. 
BULLDING MATERIAL 
a — aang ee -@M 2 3 @ 600 
eeet#eee ee l @ 10 OU 
Philadeiphia.......... o0eseectasose . 23 Ov @ 27 0) 
ment—Rosendaie,.... ..... ao BU Ge  eccc 
Lime—Rockland, common.. FS bb. SW & acs 
Rockland, finishing................ @ 125 
Lumber—Pine,g’d to ex.dry.#® M it. 45 at) @ 63 vw 
Pine, shipping. DOX...........00-005 189° @ 22 90 
do tay woaren, com.to g’d each. 23 @ 33 
Giinecenss-creesocecesoess os BM. tt. 33 00 @ 17 00 
Ash 0 BOO Ba cocescvecge doce seccecsons. 330) @ 45 00 
Black ad good to easoned . _- WW @l50 00 
Spruce boards @& planks, each.., + @ 28 
Hemlock ae. Tiiinose asenie @ 8 
BID. ccccece .# M. ft. 25 00 @ 50 OU 
ails—.0@60 om,fen.& sh.® keg «ees @ 200 
Clinch,1 oy 8 in. irae sane ccccee 6 - @ 52 
SE eneesencens: 0+ ccanecenceorcese oo OSB 
Sebenlias ities. dese "GD cces 
ainte—Ld.,wh.Am pure, jnoueD .... @ Wx 
Lead,wh., ” Amer., ure a7. secse 8kK2 9 
Zinc, wh.,Amer. dry, yap peees 6«&s re 4 
Zinc, wh., ‘Amer. ,»No.1,in 1x@ 12 
Paris white, Eng. prime gold ei00n 165 @ 1380 
BUOTTER—(Wholessaie Prices)— 
Dairies, good to choice State.. R Db. 13 @ 18 
Western, tub3, fair to prime . ie 18 
H’t firk.,tubs,state,tf’r to rime « 13 @ 17 
Welsh tubs, com. toselected... “ ii @ WwW 
CHEESE 
State factory, fair tochoice...... > ug 13 
Western, good to prime.,.......... - 12 @ ih 
COAL— 
Liverpool] gat cannel............. ..- 9 002 11 00 
Liverpoolhousecannel ......... 12 00@ 15 00 


wa 1 
ANTHRACITE—Prices at iast Auction, or by April 
echedule : 
Peon. D.L.&w. Den. P.2R. L& W 





























° Port Port 
burgh. Hoboken. gig = or he Johnson 
March .0. March 28, Sched. Sched. Schea 
Gt’'mb. $2 57-2 W328 28 80 2 75 2 90-3 3 
Grate... 2 7-2 75 2 10- 277 ©2900= 27 2 H-3 25 
zg....- 2 70-2 75 §0-2 99 2 95 265 295-3 25 
tove... 315-3 22 $ 20-3 27 8385 3800 8 33-3 65 
Ch’nut.. 8 W0-Sle 280-255 325 220-2 75 8 00-3 2 
COFFEE 
Bio, ord. car.60and9:days.gid.ga 16 ¢ 16 
do fair, GO —s sueee Old. * 1848 18k 
dogood, do <....:gold. « xe 19 
do prime, do veseeeOld, * 19X%3 Ww 
Java, MAts ..........0..5..801d. “ 233 @ 24 
Native Ceyloa.... ........ weiar * 19 @ 20 
Mexican ...6 cooscescceese - ZOld. ** 1s @ 19 
PETBEACO 200 ccccce eensees goli, “ 7 eae 
MaracailbDo ..... Cecccccece golia, “* 13 @ WwW 
BYTB..cce cccccccccceeGfOid 83a @ w 
Bt. vomingo.. eeeeeereeee + gold. “ 16 @ 16\ 
BAvVaGilla ....-.-.ceeeevcee old. “ is @ 19K 
ta Rica *‘@e@eeeeeraeeeae mo = 13 @ 21 
COPPER— 

BOItS .....0- -# he -.@ $2 
be ee ‘(overi2. oz) eccccce: oo @ 31 
Braziers’ (over 16 OZ.)......cccecccees +---@ 32 
American ingot, Lake ececccenccoccece 19k@ 1934 

COTTON—see special report. 
DRUGS & DYES— 
Alum, jump, Am........+....8 B cur 2%3 2% 
Argols,crude........... eeecoces “ola 38 ¢@ 22 
Argols,refined,........ccceeee - 2 @ # 30 
Arsenic, powder BOercccccecces ae 2@ 2% 
Bicarb. soda, Neweaitie Bim 400 8 4 1254 
Bichro. potash... ... ...... Becur. i8kg 13% 
Bleaching nie beeee FLOOD.” 175 @ 1580 
Brimstone,crade, por COB.. cee. gold 29W © ae 
Brimstone, A anniv 3 @ a 
Camphor refin ed. oegpecese ce - 33 @ £2 
Castor oi], £.1. inbond. #zal. -gold. 0 @ 
austic soda........ . # 100 D $3 g96143 
Chlorate potash............ eD ee 22 @ 23 
Cochinea endures hiéhes sews as 6kKe ww 
Cochineai, Mexican...........- ~s ooe@ 6 
Cream tartar, prime Am.&Fr. “* 23%8 83% 
Subebs, Hast india..............cu 852 9 
SPIO 0660 -Cdcce se cocccccesoceses gold 7x @ 7X 
Gambier............ coe eocccees a 4K@ 4% 
Ginsen cur. 1% @ lin 20 
Glycerine, “American "pure.. ee = @ 2 
eeeeereeeesteeeeeeeeeeee eereee os @ eers 
Licorice paste, — ee ene . 232 @ 8 
peoouree paste, Sic capanrasece - 23 @ 28 
J pea paste, Spanish; awe’ - Per 27 @ 2 
Madder, Dutch........... eoee 6&%3 Tk 
Madder,V¥ren yt eeccecvccccccece oe 5 @ 56 
HRutgalis, blue Aleppo...... an, 2@~ 23 
OL: vitriol (66 Brimerone) aaeeoen * 150 @ 173 
Opium, Turkey ....(in bond), gold. 4 6!KQ see 
Prussiate pean apa Am..cur. 86 @ 2B 
uicksilver....... o- © cccccccee fOld. 43 @ £0 
i cabdnntenad cooenmeoemnses ur. 4735 @ 50 
hubarb, China,good tod ” 59 @ 12 
Sal soda, Newcastle. "B10 B, ‘gold 12 @ 12.% 
Shell Lac, 2d & ist English. @2.cur. 21 @ 
Boda 100D. gold 15) @ 190 
Sagar of lead, white, prime 2B eur. mr 
Frege! blue.common.......... 8 @ 8X 
George’s and Grani Bank cod,p.qtl. 550 @ 6 23 
Mackerel, net, %, shore(new)pr.bbi 20 00 @ 22 09 
Mackeret, ii in 6 ebdeneeda, 16 W @ i7 Uv 
Mackerel, No.2. "Mass. shore (new). 950 @ 10 SU 
roa erel, "No. Z, BAY .cccce sccccceccce WCCO @ 1S 
FRUIT— 
spicing, Seodsess. . ..- per 50lb.frail 393 @ 4 
GO - RMMSR, MAW ccdoccccccsaseccccses « 1530 @ 155 
do Loose Mascatel, BOW entnies 20 @ 21 
do Sultana, new.... .......perlb. 8’ @ 8 
ito be pentane neds 6 @ 6% 
Carrants, DEW... ..cccecccecee © eeseee 646 a 
Citron, Leg eetebee.. Gnedtimenenes ‘ sean 11% 
Prunes Turkish (BOW)... ccccccccces. ...@ 6K 
do French......0....0008 = eenuees »§ We@® 2 
TED. cndkh 606060 cocsoccsobnscescesce ---.@ 5 
Fi £3, layer eeereeee eeeeeeeeeeeeee 8 @ = 12 
Canton ding acenees peecesse ? case. eee @ TDW 
Sardines, ® hf. DOX,.......-.eeeecsenes 9ke@ WwW 
Sardines, @ Gr DOK......... ceeeee eee -..2 18 
Macaroni, [talian............ ..% ® WBK@ 18 
Agoles, Bouthera. sliced, new ..#D 4@ 5 

do marte;re, “...... 00 3%@ 4 

do State, sliced (Rn; :W).. aduces , 443 4X 

) do quarters (ne 35 @ 534 
Feaches, pared,Gs. r. sae (new) i2 @ 8 

do unpared, ha reeepen qrs,.. 7%S 10% 
Blackberries..... ......- coves cceeee 6 @ ‘ 
Subewten eerteer eereeeseee+reeeeeeee 22 @ 23 
Che Tries eeeeretee @& «e808 #8686 eeeeeee 11 on 16 
Piume, State and Southern.......... uu @ 4i13 


GUNN ‘ks. —sre report wader Cotton. 


AY— 
North River shior'ne........ 8 100 » 


70 @ 
[IRUN-- 
Pig, American, Ws Beccee «ose @ ton. 190 B@ WOO 
Pig, American, h0.2............ on Ee ° @ 19 Wu 
Pig, American, Forge............... i7w @ ein 
Pig, Scot ch. eet eesreaet eee meee Se 7 25 
Sture ices, 


pet. Swans, CeSinary sizes..¥# ton.130 00 @132 "= 
I i aha atten. aah a 

Hoop, %x.No0.22tol&:4x.138h!4 * 5 ot 8 I 0 
Sheet, tcuasia..... ......-... gold. BR iK@ 






































Sheet. single,double & treble,com. 34S " 
Rails, Amer., at Works..# ton, cur. m4 OU @ 38 (0 
IEEE on sultiucacancer “ecco 90U @ SU Ou 
"Ee cee . 
uba, claye -B gal. 37 
Cuba, Mus. refin. gr’de, 50 test. f aie S 
do grocery grades. = 8 @ 46 
Barbadces heoceuseasanes eenetac o 53 @ 43 
BD cccccccescceccesesesee ee 3: @ 45 
ST Hh cadhdannndomecon OT an, 49 @ «53 
W. O., com. toprime.. a. 33 @ 353 
ugvas wt Ba ly eb 
ar, Washington ........ beceee . Gs cebe 2 25 
Tar, Wilmington .............--- oe 32 2 50 
PIGCH. CICY ccccaccccccccccccccccecs “ 225 @ 237% 
Spirits eur er Fgal. Be bee 
Rosia. ree pee to good strd.8@ bbl. 190 @ 
-ltogood No.1 “ 230 @ 32 
ae ics Now2 to good No.2 * 210 @ i 
** low pale to extra pale., “ 237, 8 7 
** window glass............ 65) @ ae 
ay — ee 
JO on see cru eS. eee a al. 40 42 
Olive, in casks # gall heagheoce<s f 20 $ 1 22 
Linseed, casks and bbis...... 61 @ 66 
Menhaden, « crude sound...... * 88 4G 40 
Yeatstoot, No. 1 to extra.. es 7 6 @ 125 
Whsle, bleached winter...... oe 4 @ 78 
Whale, Northern seoqesetbce ne «CUM ts @ 7 
Sperm , CPUAES .....0000-008 0s " onee@® 128 
Sperm, bleached winter...... “ ooo @ 3 G3 
Lara oil, Nos. 1 and Z,....... = 571% 3B 3872 
PETROLEUM— 
Crude, in bulk...... noscedooeds Feu. 064 aa 
Cases, ROMIDI....cccccccccccee son v0 @ 23 
Refined, standard white.... deo’ & 15 @ tie 
Naphtha, City, bbis........... 1 @ soos 
PROVISIONS— 
SC re ooo @ DDI. 1590 @ 1610 
Pork, extra prime webescess vtec vet 00 @ nana 
Pork, prime mess...... eveccesvee ** 1450 @ 1700 
Beet, plain mess .. ........ “ M0) @1lw 
Beef, extra mess. * 250 @ 130) 
Beef hains, choice Wes‘ern.... “ 21 75 @ 2210 
Bacon, City long apoeed ee éeccees 8D 8K 85 
Hams, moked .. sccccccccoreee 1xXx@ 12% 
Lard, City steam,. sec teseqoeoceses  ™ 10 @ e @. 
[CE— 
Carolina, fair to prime.........R8 B. 54u%A4 6 
Louisiana, good to prime alin. 5x3 6 
pangoea. = bona, gold..... .R10D. ....@ 8 12% 
EEbedes sevcccecsonbeenes teases # D. i%3 P 
SPELTEN— 
I anpidbiddccceoes é -100 a.ome. pe 3 poe 
Domestic, common.. ... eeweseses 623 @ 675 
re fining ....¥ 8 8 
Soha,inf.to eom. refining . Dd. 
Gp GRRP POeiicce cocccscese * 9% - 
40 go0Oodrefining. .. ....0... o 9,23 sae 
do prime, refining............ oe 9%3 ones 
do tairto oy’ roc 5 95a 9% 
do centr, ma os. *2@18 9%@ 10% 
seteases, bh pt oe coecoe iX@ cX& 
naneeeinéhs ehmeesaanetios e+e 5 @ 7% 
dav "a, Box, D.8. Nos. 7@9.. eee 8 @ 8% 
do 19@12.. are 9 @ 9% 
ao yo do sl we Lk 
do do Go 16@18......... - UD H* 
a do do 19@2u @reeaerrere 11 @ kh 
do white........ ee, | mame) 
porto] Rico, refining,com. to prime. 8 @ 9 
grocery, sate sae Olte.. Ine 9% 
Brazil, bags, D. 8. No Nes ceudec Sk®O 94 
Java, - DS., Nos. ‘oat edcecbeces ox @ 94 
Manila, saperior to ex. sup. .... 8%@ &% 
i. wh a to erocesy grades .... 8 @ 10 
Re ned—Har crush eeeeeteecee eeee ooo @B 11% 
om powderec....... wembiinonid co 6=Cl oe QOS 
GO granulated. ..........0. coee «61K DOL 
GD Be Biinceccccececceceess xs 
Sort white, 4. standara centrif.. io kK 
do A eeeee eee eeeeeesees 10% 3 103 
white extra C - eeere eeeseeveeeeeeeeee ee | 4 
0 eeeneeee eeeeeeneeeeaee 9%2 10 
Other Yellow ss nalisiaitain aaaaeha al ‘ikaee < 9d 9% 
TALLCOW— . 
Prime city,....... eccce --¥? 3B. concn 3 
Western «ee eee eeeeeeeeeeeeeeeee sa 8s 3 5-16 
WOOL 
‘American xx mma Ce. @ 
American, Nos. 1 & icoentssuhes: ae @ 43 
ene 
Extra, Patios eeeeee @eeee® seeeee eeee 35 @ 43 
No.1, Pulled.. ern oe 
California. Spring Gitp- _ 
Superior, unwashe ceccccece ese 76 @ 23 
e *eertee eeeeeereereeeeer eet ee eeerevee 2 @ 23 
Infer cr *e®eeneee eeeereve eeeece eeeeeeeeae 16 @ 19 
WITTY .ce cocccccecece i5 @ 18 
South Am. *Merinc, unwashed.... eee 27 @ 38 
Cape Good Hope, ' 82 @ 383 
Texas, fine, Eastern........ serves oe, 22 @ B 
Texas, medium, Eastern..... ganged 3 @ < 
Smyrna.unwashea............gold. 17 @ 18 


i“) 
oo 
Ps 


ZINC— 
Sheet..-.. eeereece oavecl! B, gold, net § 


¥REIGHTS— -—S8TEAY.—— -—— eart.— _ 
To LIVEBPOOL: 8.d. 3. ad. 2.4, - a, 
an eeenannnat - > 8 2a Meomp 


qwooris. . 


oO 0 
Hea eavy 0 i, eeer 
Corn,b'lk & bgs. # bu, : 5 @ 

0 
0 


@ +s ecee 
a Te 5 @ eese 

4 

~ 


eee, ose eee 


Wheat, bulk & bags.. 
ee eeseeee «280080 m4 tc ce. 4 
Pork . nhl. 3 


-_— 








—_—_— 
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| JOSEPH GILLOTT’S 
STEEL PENS. 


Bes ew 








Sold by ail dealers throughout the World. 














Commercial Cards. 





OLtyreHanTt & Co., 
COMMISSION MERCHANTS, 


Hong Kong, Shanghai, Foochow & 
Canton, China, 
REPRESENTED BY 
OLYPHANT & Co., of China, 
104 Wall St., New York, 


John Dwight & Co., 


MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 
The yonoing Trade ONLY Supplied 


George A. Clark & Bro. 











ND 
MILWARD’S HELIX NEEDLES. 
400 BROADWAY, NEW YORK. 


E.R.Mudge,Sawyer&Co 


AGENTS FOK 
Washington Mills, Chicopee Mfg Co., 
Burlington Woolen Co., 

Ellerton New Miilis 
Atlantic Co "ton Mills, 
Sarategs Victory Mfg CO, 


HOSIERY, SHIRTS and DRAWERS. 





NEW YOR BOSTON, 
43 & 45 Wuite Str 15 CHAUNCRY ST. 
PHILADELPHIA, 


Wright, Bliss & Fabyan, 


DRY GOODS COMMISSION MERCHANTS, 





100 Summer Street, BOSTON, 


71 and 73 Thomas St., NEW YORK, 
202 Chestnut St., PHILADELPHIA. 


Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTONSAILDUCK 


And all kinds of 


COTTON CANVA:, FELTING DUCK, CAR COVER 
LNG, BAGGING, RAVENS DUCK, SAIL TWINES 
&C. “ ONTARIUO” SEAMLESS BAGS, 

“ AWNING STRIPES.” 


Also, Agents 
United States Bunting Company. 
A full supply all Widths and Golors always in stock. 
No. 109 Duane Street. 


PHELPS, DODGE & Ca 


CLIFF STREET, 
New York, 








Between John aad Fulton, 





IMPORTERS AND DEALERS IN 


Tin & Roofing Plates, 


OF ALL SIZES AND KINDS. 

PiG TIN, RUSSIA SHEET IRON, 
CHARCOAL AND COMMON SHEET [RON 

LEAD, SHEET ZINC, COPPER, 


Spelter, Solder, Antimony, ic. 





MANUFACTURERS OF 
COPPER, BRASS AND WiKE. 
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Financial. 





REAL ESTATE 
MORTGAGE BONDS 


GUARANTEED BY THE 


Equitable Trust Co., 


$1,000,000 CAPITAL. 


fHESE REAL ESTATE MORTGAGE BONDS ARE 
COMMENDED TO THE ATTENTION OF 
THE MOST 


CONSERVATIVE INVESTORS, 
BR ge a have the individual liability of the 
er. 


Second—Eech bond is secured by a first mortgage of 
ea) estate of not less than double its value. 
Third—The prompt payment of both hyn and 
nterest of every bond is guaranteed by this Company. 
The Company guaranteeing these Bonds receives no 
deposits, owes no money, and incurs no obligations of 
ny character except those arising from such guaranty 
thereby keeping its whole copttel of One Million 
Dollars unimpaired, TO MEET AT ALL TIMES the 
prompt payment of both principal and interest of 
hese Bonds. 
All mortgages securing the Bonds are formally ap 
pores wy the following Executive Board: 
OBERT L. KENNE ISE 


DY, ADRIAN ISELIN 
SAMUEL WILLETS, JAMES A. RVOSEVELT, 
WM. REMSEN, ‘ 


EUGENE KELLY, 
JHAS. BUTLER, JOHN D. MAXWELL, 
GUSTAV STELLWAG. 

‘These €ecurities bear Seven Per Cent Interest pay- 
able semi annually, and are oflered for sale at one 
hundred and two and interest at the office of the 
Equitable Trust Company, Nos. 52 & 54 William street. 

JONATHAN EDWARDS, President. 








THE NEW ENGLAND 


Mortgage Security Co. 
OFFERS FOR SALE, AT 105 AND INTEREST, 
SEVEN PER CENT TEN-YEAR BONDS 


SECURED BY 


FIRST MORTGAGES OF IMPROVED 
REAL ESTATE. 


GUARANTEED, PRINCIPAL AND INTEREST, 
BY ITs 


CAPITAL STOCK GF $500,000. 


Interest Coupons payable semi-annually. Bonds 
registered to order, or payable to bearer at option. 
Accrued interest is not required to be paid by pur- 
chaser, the next-due Coupon being stamped so as to 
denote that interest begins at the date of purchase. 

A Pamphlet with full information will be sent on 
application at the Company’s Oftice, 


43 Milk Street, Boston. 


These Bonds are commended to the attention of the 
MOST CONSERVATIVE INVESTORS; as they are 
believed to be as perfect a security as can be obtained. 
The issue of bonds is limited to one-half the amount 
of the same class of bonds ever issued under a like 
Guarantee. 

The security of each bond is not confined to asingle 
Mortgage, but extends over all the Mortgages owned 
by the Company. This Company receives no deposits, 
guarantees no other securities, and has no other debts 
than ite bonds. its mortgages are of like charaeterto 
those which have been bought in the last twenty years 
by Individuals, Life Insurance Companies and other 
Corporations, to the amount of more than + :fty Mil- 
lions of Dollars, proving a most secure and salisfactory 
investment. The loans are all upon improved farms 
in some of the most fertile Western States, near the 
railroads, with shortaxd perfect titles and average 

h. 20 each, upon propert appraised at about 
three times their amount. Experienee has proved that 
well-selected mortgages upon this class of property 
are safer than those upon city property, either in the 
East or West. They are not affected by fires, or by 
business revulsions ; principal and interest are more 
prompey pase and upon the success of agriculture 

epends that of alu.o&st every industrial investment. 
HENRY SALTONSTALL, President. 
FRANCIS A. OSBORN, Treasurer, 


VICE-PRESIDENTS: 
Amos A. Lawrence, Geo. C. Richardson, 





James L. Little, Thomas Wigglesworth, 
Geo. P. Upham. 
DIRECTORS: 
Charles L. Flin E. R. Mudge 


Henry Saltonstall, John P. Putnam, 
Charlies L. Young, David R. Whitney, 
J. B. Upham. 


COUNSEL: 
Hon. Henry W. Paine, Boston, 
Simeon E. Baldwin, New @aven. 





Tue BRIDGE THAT HAS CARRIED YOU SAFELY OVEB 


A Solid Ten Per Cent. 


The old established CENTRAL ILLINOIS LOAN 
AGENCY, known all over New England and the Mid- 
dle States as the Agency whose interest coupons are 
as certainly and as promptly as the coupons of 

vernment Bonds, has enlarged its field and changed 
its name to ‘“‘ THE KANSAS, MISSOURI & CENTRAL 
ILLINOIS LOAN AGENCY.” There is no change in 
its character or management. If a CERTAIN Clean TEN 
PER CENT will sat sty you, address for Circular. 
Actuary, “* KANSAS, MISSOURI & CENTRAL ILLI- 
NOIS LOGAN AGENCY,” JACKSONVILLE, ILL. 








NEW YORE, BOSTON, 
334 Pearl Street. 70 Stave Street 


GossLter & Co., 


CORRESPONDENTS OF 


International Bank of Namburg and 
London, (Limited.) 


HOUSE IN EUROPE, 
JOHN BERENBERG, GOSSLER & CO 
HAMBURG, 








A. C. Burnhan, 


[Established 1861.] CHAMPAIGN, ILL., 
OFFERS FOR SALE 


$200,000 REAL ESTATE FIRST 
MORTGAGE COUPON BONDS, 


in amounts of $1,000 and upwards, yielding EIGHT to 
NINE per cent semi-annuai interest, payable in the 
a of New York, and negotiated through the houses 


oO 
BURNHAM, TREVETT & MATTIS, Champaign, Iil. 
BURNHAM & TULLEYS, Council Bluffs, lowa. 
BURNHAM, ORMSBY & CO, Emmetsburg, Iowa. 

All these loans are carefully made, after personal 
inspection of the security, by members of the above 
firms, whe, living on the ground, know the actual 
value of lands and the character and responsi- 
bility of borrowers, and whose experience in the busi- 
ness for the past i6 years has enabled them to give 
entire satisfaction to investors. 

These Securities are for sale at the Banking House 
ot Messrs. GILMAN, SON & CO., No. 47 Exchange 
Place, New Y ork City. 


Ten Per Cent Net 


ON FIRST MORTGAGE SECURITY. 

Have had an experience of over twelve years in the 
business. Make none but safeloans. Loan no more 
than one-third the actual vaiue of the security. Guar- 
antee a personal inspection of the security in every 
case. Jowa Loans, when carefully placea, safe as 
Government Bonds 

Choice Loans of $2,000 and upwards made at NINE 
PER CENT net. Choice FIRsT-CLASs mortgages 
amply secured on Iowa farms, constantly on hand and 
for sale at our New York office. 

Refer to John Jeffries, Esq., Boston, Mass.; Jacob D 
Vermilye, and Gilman, Son & Co., New York; J . 
Allen, Esq., Hartford, Conn., and others, on applica- 
tion. Send for Circular. 

BURNHAM & TULLEYS, 
Council Bluffs, Iowa. 


A. C. BURNHAM, No. 33 Pine Street, New York. 


Mortgage Loans 
CAREFULLY SELECTED, secured by FIRST LIEN 
on DESIRABLE Real Estate in Chicago and vicinity. 
THE SAFEST and MOST PROFITABLE INYEST- 
MENT, now paying from Eight to Nine Per Cent. 
per annum. nterest payable semi-annually. Prin- 
cipal and Interest Coupons PAID PROMPTLY. 


Baldwin, Walker & Co., 


HAWLEY BUILDING, 
(Established 1869.) CHICAGO, 


MAKE A SPECIALTY OF SUCH INVESTMENTS for 
Capitalists, and INVITE CORRESPONDENCE AND IN- 
QUIRY AS TO THEIR STANDING. 

Well-known references on application. 


Geo. H. Prentiss, 
80 BROAD STREET, 


GAS STOCKS 
A SPECIALTY. 
Brooklyn Securities Bought and Sold 


Lazard Freres, 
65 Pine Street, 
DRAW SIGHT & TIME BILLS on the UNION BANK 


LONDON, 
On LAZARD FRERES & CO., 
PARIS, 
And on the PRINCIPAL CITIES IN EUROPE. 











Room 23. 





Transfers of Money by Telegraph to Paris and San 
Francisco. 





Circular Notes and Letters of Credit through Messrs. 
LAZARD FRE&ES & CO., at PARIS, payable im any 
part of Europe. 





PLATT K. DICKINSON, HOWARD C. DICKINSON, 
Member of Stock ack'ye- Member of Stock Exch’ge 
JOHN R. WALLER 


Dickinson, Waller & Co. 


BANKERS AND BROKERS, 


25 BROAD STREET, 


Transact a general Banking Business. Buy and Sell 
on Commission Stocks, Bond and Gold. 

Having been identified with California interests, and 
having a commection in San Francisco, are prepared 
to buy and sellon commission all stoeks dealt in on 
the San Francisco Stock Exchange, and to give infor 
mation respecting the same. 


MEN AND IDIOMS OF WALL STREET 


Isa new 72 page book giving the highest and lowest 
orices of stocks for 15 years, complete list of defaulted 
railroads, Black Friday, sketches of leading opera- 
tors,and the method of dea ing on smal) sums of 
money. Copies sent freeto any address, Oraers for 
stocks and +to*k privileges executed by mail and tele 
graph, coliections made, money invested, and infor 
mation g en by 


JOHN HICKUING & CO., 
Pankers am Brokers, 72 BROADWAY, NEW YORK 





JolloKiade. 
Ps Co. 


BANKERS, 
COR. OF WALL STREET AND BROADWAY 
New York. 

Transact a General Banking Business, including the 
surchase and sale of STOCKS, BONDS and GOLD 
for cash or on a margin. 

Investment Securities For Sale, 


P. O. BOX 2,647. 
A.M.Kipper. C. W.McLELLAN, JR. W. Trasx 


R. T. Witson & Co., 


BANKERS AND COMMISSIUN MERCHANTS 
2 EXCHANGE COURT, 


Liberal cash advances made on consignments of 
Cotton and Tobacco to our address ; also to Ouririencs 
in Liverpool and London. 


Government Securities, Gold, Stocks 
and Bonds 








Bought and Sold on Commission, and 
LOANS NEGOTIATED. 


Accounts received and interest allowed On balance; 
which may be checked for at sight. 


N. I. Beers, }r., 


BROOKLYN STOCKs, 
GAS STOOCKS, 
2% WALL STREET. 


FFAIRS OF CORPORATIONS AND 

firms investigated ; partnership accounts and in- 
surance losses adjusted ; frauds and errors detected ; 
books opened and closed. Twenty years’ experience. 
References include municipal authorities, bank and 
insurance officers, merchants, lawyers, and others for 
whom important work has been done. 

G. C. HALSTEAD, Public Auditor, 39 Nassau St. 














Transportation. 
Stonington Line. 


Boston and All Points East. 


REDUCED FARE. 


The elegant steamers RHODE ISLAND, NARRA- 
GANSETT and STUNINGTON, leave Pier 33, N. B&B, 
fous of Jay st., daily (except Sundays), at 5 P.M. 
Through tickets to ong New England points at 
RR. depots and ticket offices. State-Rooms secured at 
offices of Westcott Express Co. and at 363 broadway. 


PROVIDENCE LINE (direct). 


Freight only, steamers leaye Pier 27.'.R., foot of 
Park Place, daily (except Sundays) at 4:30 ©. M. 
Tirect connection to Werceater aad points beyond. 
Fi eights via either line taken at lowest : .tes. 
.S. BABCOCE, ‘resident. 
L W.FILKINS General Pass. Agent. 


aie Atlas Mail Line. 


BI-MONTHLY SERVICE TO JAMAICA, HAYTI 

COLOMBIA and ASPIN WALL, and to PANAMA an 

SOUTH PACIFIC PORTS (via Aspinwall.) 
First-class, full-powered, lron screw steamers, from 

Pier No. 51, North River. 

For HAYTI, COLOMBIA, NICARAGUA, ISTHMUS 
OF PANAMA, and SUUTH PAUIFIC PURTS (via 
Aspinwal:), 

| LSS er eeeeeeeeeeee -» April 28 

ANDES..... eeernre @eeeee@eenreeenee eee jidestieeneceer ae 

Yor KINGSTUN (Jam.) and HAYTI, 

ELLE LESS seer podevessebebooeeen s 

AIL eeeeeeeee’ @e 8808 8 8 O ee-,reeeeeeeaee eeeeaeteeee M y 23 
Superior firet-class Four er accommodation. 

PiM, FOR UD & CO., Agents, 
No. 56 Wall Street- 


Cotton. 


Lamkin & Eggleston, 


Cotton Factors, 
VICKSBURG, MISS. 


Orders to purchase Cotton in our market solicited, 
Refer to Mesers. NORTON, SLAUGHTER & CO. 
New York. 


McAlister & Wheless, 


COLTON 
COM™MASSION MERCHANTS 
NASHVILLE, TENNESSEE, 

Special attention given to Spinuers’ orders. Corre 

spondence solicited. 


REFERENCES.—Third and Fourth National Banks 
and Proprixtors of Taz CHRONICLE 
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